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Pe3rome

Hacrosamusar OTder 32 IIAATEKOCIIOCOOHOCT U
dunancoo covcrogune (SFCR) ma [ 3AA
APMEEILI" AA ce nyOAnKyBa B H3I'BAHCHHE
HAa wH3UCKBaHWATA 110 49A.51 — 9A56 Ha
AmpexruBa  2009/138/EC  Tlaarexocrio-
coonocr II  (Solvency 1II), komro ca
3aABAKATEAHH 32 BCAKA 3aCTPAXOBATCAHA
KOMITAHHUSA ChC CEAAAHIIIE B ABPKABA-IACHKA HA
EC. I'laarexxocriocobnoct 1 e xapmoHusupan
peryaatopes pexum Ha Tepuropuara Ha EC,
YHATO IIEA € Aa IIOAOOpH 3amurara Ha
IIOA3BATEAH HA 3aCTPAXOBATEAHH YCAYTH M Ad
MOACPHHU3HPA HAA30pa BBPXY
3aCTPAXOBATCAUTE, OCBIIIECTBABAH oT

HAITMOHAAHHUTE HaASOpHI/I OpFaHI/I.

SFCR e AOKAaA CBC  CTAaHAAPTHU3UPAHA
CTPYKTypa u

nadOpMAIIIA B KOAMYECTBCHA M KAYCCTBEHA
dopma,

koAandectBeHn AaHHU. SFCR ce cbecrom or 5

c1>,/n>p>i<a OIIMCAaTCAHA

AOITBAHEHA ~ OT  00pasim ¢
pasAeAa, KOHMTO B CBBKYIIHOCT  AaBaT
pasbupaema IIpEeACTaBa OTHOCHO OH3HEC
CTpaTeruATa Ha  APYAKECTBOTO, HEHHOTO
U3ITbAHEHHE U PE3YATATH, CHCTEMAaTa Ha
yIIpaBAEHUE, PUCKOBUA IPO(HUA, OIICHKHTE 32
meaure Ha Solvency II, moaxoasT Ha
VOPaBACHHE HA KallWTaAd M aKIyaAHATa
KAaITUTAAOBA ITO3HUIIUA.

»IAA APMEELIL® AA e gact oT cTpykrypaTa
Ha TIpymaTta, (OPMHpPaHA OT XOAAMHIOBOTO
HSXVMMMITOPT®  AA -

HY6AI/I"IHO APYAKCECTBO, AKITMUTC Ha KOCTO CE

APYXKECTBO

TepryBar Ha bbarapcka ¢omaoBa Oopca, u
KOETO, Ype3 ABIIEPHUTE CH APYKECTBA
OCBIIECTBABA ACHHOCT BBB (DUHAHCOBHA
cekTop, B  cdepara Ha  TPaHCIIOPTA,
CTPOHUTEACTBOTO, HHKCHEPHHIA, THPIOBUATA,
IIPOU3BOACTBOTO, KAKTO K B CEKTOpa Ha

HCABIKMMHUTEC UMOTH.

ITo aamam ma BHDB mpes 2023 r. bBII na
brearapusa mapacrsa ¢ 1.8% ma roanmna 6asa.
PbcrpT B MKOHOMUEKAaTA € ABHIKEH H3IIAAO OT
HM3HOCA U OT YaCTHOTO ITOTPEOACHHE, 32 KOETO
AOIIpHHACA  PBCTBT  HA  AOXOAHTE  H
pasamuHuTe  (PUCKAAHH — ACHCTBHA  IIpE3
TOAMHATA B IIOAKPEIa Ha AOMAKHHCTBATA.

KbMm kpad ma M. Aekemspu 2023 r. rOAUIITHHAT
temn Ha nH(AanuA ce 3a0aBa A0 5%, kaTto
OCHOBHO 3HAYE€HHE 32 TOBA MMa 320aBAHETO B
ITOCKBIIBAHETO Ha IPePabOTEHUTE XPAHUTCA-
HHO IIPOAYKTH 3a KpaHO IOTpeOACHME.
Cpeanoroanmuara nadaarma 3a 2023 1.
Bp3AM3a Ha  8.6%, KaTO  HAH-BHUCOK
IIOAOKHTEACH IIPHHOC 3a o0Imara nHdAanusa
UMAT IIEHUTE HA YCAYIUTE U XPAHHTEAHHTE
poAykTH. VIKOHOMUYECKHTE IIPOrHO3M 34
2024 r. ca roammmHata wHHMAAIHA Al
IIPOABAKHI Ad 320aBA TEMIIA CU B CHOTBETCTBHUE
C HAOAFOAABAHATA AMHAMHAKA HA HAMAACHHE HA
MEKAYHAPOAHUTE IEHU HA OCHOBHHU

CypOBHHH.

ITo mocAeAHM — CTATHUCTUYECKH — AAHHH,
nyoaukyBanu ot K®H, sacrpaxoBareaHmar
mmazap B boarapusa xem 30 cerrremspu 2023 T.
orunta pbcr o1 24.9% (550 MAH. AB.).
3acTpaxoBaTEAHHAT CEKTOP OCTaBa CTAOHACH
II0 IIOKAa3aTeAsl PEAAH3HPAH IPEMHEH IIPHXOA
1 IIOCTHUTA YCTOHYHB PbCT KbM Kpas Ha TPETOTO
Tpumeceune Ha 2023 r., KaTO OYaKBaHHUATA Ca
TO3HU TEMII Ha HAPACTBAHE AEKO A Ce 320aBH U
KbM Kpas Ha TOAMHATA OOIIUAT PBCT HA 1a3apa
Aa Bb3am3a Ha 18-20%. Crpykrypara Ha
pasIpeAeACHUE Ha I1a3apa 110 OM3HEC AMHUN
kbM 31.12.2023 1. 1me ObAe 3aI1aseHa, KaTo
AOMUHHPAIIIA e e AMHUSATA Ha
ABTOMOOHMAHUTE 3aCTPAXOBKIL.

Aannpnre B oT4yera ce 6asupat Ha nHGOPMAIUA

kbM 31.12.2023 r., mOpaau KOETO OIIEHKHTE U
- W

TEXHUYECKATE PE3EPBU OTPA3ABAT BB3ACH-

I



CTBHETO Ha BOMHATA B YKpaliHA, 3aIIOYHAAA
npe3 pamHata npoaer Ha 2022 1. IloBm-
IIABAHETO HAa HHQAANMATA, BAAYTHUAT U
LICHOBH PHCK OHXa MOTAM Aa OKaKaT
HETATUBHO BAUSHHE B OBACIIHTE PE3YATATH Ha
APY/KECTBOTO B IIOCOKA HA HAMAACHHE Ha
IIPEMUHHATE IIPUXOAM II0 HAKOM OH3HEC
AMHHH, KAKTO U B IIOCOKA HA CIIaA B IIa3apHUA
IIOTEHIINAA HAa OIIPEACACHH KAMCHTCKH TPYIIH.
Awnepcudunnpanusar noprdeia e rapaHiusa
A2 HE C€ AOCTHTHE AO Ka9eCTBEH €(PEKT BBPXY
omsmec moxasateante mHa ,,3AA APMEELI
AA. B cpmoro Bpeme IPOABAKABAIIITE
BOCHHU ACHCTBUSA U PECTPUKIIUU OMXa MOIAH
A2 OKAKAT HETATUBHO  BB3ACHCTBHE B
ODACIIIOTO PasBUTHEC HA 3aCTPAXOBATCAHHSA
masap B bbArapus, pecnektuBHO B OH3HEC
mokaszateauTe Ha ApyxectBoto. OT Ha9aAOTO
HA BOCHHUTE ACHCTBUA CE€ OCBIIECTBABA
CHCTEMHO MOACAHPaHE Ha (DHHAHCOBUTE U
OIIEPATUBHHU PUCKOBE C IIEA OLEHKA M aHAAU3
Ha KAIIMTAAOBATA IIO3HUIMA IIPH CBOTBETHH
crpecope. B pesyarar ma TtoBa ,3AA
APMEEILL“ AA owakBa Aa IOKpHBa M
3aHAIIpEA HM3MCKBAHUATA 34 KAIIHMTAA U 32
IAATEKOCITOCOOHOCT.

[IpeamsBukareAcTBO mpeA ApyxecTBOTO IIpe3
2023 r. Oemre BBBekaamero Ha IFRS 17
,»3ACTPAXOBATEAHH AOTOBOPH™, KOHTO 3aMEHHU
IFRS 4 ,3acrpaxoBareAHn AoroBopu® 3a
OTYETHH IIEPHOAHM Ha U cAeA 1 aryapm 2023 r.
HoBuAr craHAapT H3UCKBA IPHAAraHETO Ha
MOAEA 32 TEKYIIO OLIEHABAHE, CbI'AACHO KOITO
IIPEIICHKUTE C€ OCHOBAaBAT HA 3HAYUTEACH
00€eM BXOAAIIH UCTOPUYECKU AAHHHI U Pa3BUTH
OYAKBAHHA 32 OBACIINTE HAPUIHHU ITOTOIH 110
IPYIIH 3aCTPAXOBATEAHH AOTOBOPH, KOUTO C€
IIPEPA3TAEKAAT IIPE3 BCEKU OTYETEH IIEPHOA.
HoBure mpaBumaa mmar  edekr  BBPXY
dpuHAHCOBUTE OTYETH, B T.4. IIPEACTABAHETO,
pUHAHCOBOTO CHCTOAHUE, TAPUIHHUTE ITOTOIIN
M HA OCHOBHUTE IIOKA3ATEAM HA BCHYKH
APYZKECTBA, KOHUTO H3AABAT 3aCTPAXOBATEAHH

IIPOMEHH B  CYETOBOAHOTO OTYMTAHE Ha
3aCTPAXOBATEAHH M IIPE3aCTPAXOBATEAHH
AOTOBOPU 1 OKa3Ba CBIIECTBEHO BAMAHIC
BBPXy (PUHAHCOBUTE OTYETH Ha APYKECTBOTO
B IIEPHOAA Ha ITBPBOHAYAAHOTO IIPHAATAHE.
Aannure B HactoAmusA OTYET, pedpeprpariu
KbM CYCTOBOAHU CTAHAAPTH, Ca AAHHH
ceraacao IFRS17. CpasanreannTe AaHHH 32
2022 r. ca pETPOCIEKTHBHO KOPUTHUPAHH
AQHHH CHOOPA3HO HOBUA CTAHAAPT.

Pazaea A. Aerinocr m pesyararu. ,,3AA
APMEEILI“ AA ocbmoiectsaBa AEHMHOCT IIO
OOIIIO 3aCTpaxOBaHE, KATO € AHUIIEH3HPAHO Al
IIPEAAATA  IIPOAYKTH IIO BCHYKH KAACOBE
3aCTPaxOBKH. APYHKECTBOTO € CPeA BOACIIUTE
3aCTPAaxOBATEAN B DbArapus, ¢ masapeH AfA OT
7.6%  wHa
xoBareAeH  masap  kbm  30.09.2023 1.
Ampaepcknre mosunmn Ha ,,3AA APMEEILL®

AA ca B aBTOMOOHAHOTO 3aCTPaxOBaHE, KATO

HAITMOHAAHHA  ODIO3acTpa-

rpe3 nocaeAHnTe 10 roAmHH KOMITaHHATA €
CPEA  AHMACpPHUTE IIO IPEMHEH IIPHXOA,
remepupan 1o 3acrpaxobka Ha MIIC
LKACKO®. Tlpes 2023 1. ApyKecTBOTO
peaAHsupa IPHXOA OT  3aCTPAXOBATEAHH
aorosopu B pasmep BGN 248 549 945.00, mpu
PE3YATAT OT 3aCTPAXOBATEAHH YCAYTH B pasmMep
ma BGN 34 423 000.00. I'ToAoxwmreamusr
pHuHAHCOB pe3yATar (IIe9arda IPEAH AAHBIHO
obaarane) 3a 2023 r. e B pasmep na 11 682
XHA.AB.

Paszsea b. Cacrema Ha yripaBaeHHe. 32 A
rapaHTUpa  aAGKBATHO  VIPaBAGHHE  Ha
KaluTaAa 1 Ha pucka, ,3AA APMEELL“ AA e
CH3AAAO paMKa HA CHCTEMATa Ha YIIPABACHUE,
CBhCTOAIIA ~ Cé  OT  HAKOAKO  HUBA.
OpraansarmmonHara CTPYKTypa HA
APY/ECTBOTO ITOKpHMBA ~HM3UCKBAHHATA HA

Solvency II u ma Koaexkca 3a 3acTtpaxoBaHeTo.

HapsopamAT M VYHOpaBUTEAHHAT CHBETH HA &

AOTOBOpPH. Tosu CTaHAAPT BHACA 3HAYUTCAHU
I

Kom coObpIaHUe



KOMITAHHATA Ca IPHEAH  HEOOXOAHMUTE
B’prCI_HHI/I HpaBI/IAa nu HpOHCAypI/I, II0 KOUTO
CAYIKHTEAUTE PAOOTAT M KOUTO €A 3aABAKECHI
Aa crasBar. B pamkmre Ha cucTeMara Ha
VIPAaBACHHE Ca BDBBEACHH IIPOLICAYPH U
KOHTPOAHH MEXAaHHU3MH, KOUTO TapaHTHPAT
AOCTHUTAHETO Ha AeHHEPAHITE
CTPATETrHYECKN 1 OM3HEC IIEAU, HAACKAHOCTTA
H2 dpunancosBara u HeHMHAHCOBA

nH@OPMAIUS, ChOTBETCTBUETO C BHTPEITHUTE

n  BpHIIHE  npasuAa.  Cucremara  Ha
yIIpaBACHHE BKAIOYBA CTPATErHIeCKUTE
IIpoIIecH, dpuHAHCOBOTO IIAAHUPAHE,

HPOHCAYPI/ITC IIO MOHI/ITOpI/IHF, CHUCTEMATA 32

BBTPCIIECH  KOHTPOA,  BKAIOYHTCAHO U
CHCTEMATa 3a VIPaBACHHE HA pPHCKA. ,,3AA
APMEEIL"“ AA npuaara

3aITUTCH MOACA, 3a Aa OCHUIYpH HE CaMO

TPUAUHEHHUA

epeKTHBHO yIpaBACHHE Ha pHCKA H Ha
BBTPEITHNA KOHTPOA, HO CBIIO Taka U 32 Al
PasTPaHIYH OTACAHH POAU U OTTOBOPHOCTH B
OPraHM3AIMOHHATA CTPYKTypa.

Paszpses B. PuckoB npoghra. Kato Bcexu
3aCTPAXOBATEA, PEIYAHUPAH OT PEKHMA IIO
~3AA  APMEEIT"  AA e

HN3AOKECHO Ha PpHCKOBE,

Solvency II,
pa3AHqHI/I
BKAFOYHTEAHO IIOAIIMCBAYECKH PHCK, IIa3aPCH
PHCK, KPEAHTEH PHCK, AHUKBHACH PHCK U
oneparuseH puck. Ilocouenure puckope
IIPOAKTUBHO CE HMACHTH(UIIPAT, YIPABAABAT
U OIPAaHUYABAT UPE3 CHOTBETHUTE TEXHUKU U
METOAH. 3a HYKAHTE HA KOAHYECTBEHOTO
M3MEpBaHE HA PHCKOBETE M OTYHTAHETO,
APY/KECTBOTO IIPHAAra CTAHAAPTHATA (POPMyAa
1o Solvency II. K'bm AaraTa Ha yOAHKyBaHEe Ha
HACTOAINNA OTICT KOMITAHUATA HE IIPEABHUKAL
BBBEKAAHETO HA YACTHYCH HAU IIAAOCTEH
BBIPEIIEH MOAEA. B AomrbAHeHHE KBM
TEXHHKHUTE 32 KOAMYECTBEHO H3MEPBAHE Ha
puckosere, ,,3AA APMEELI" AA onenspa u
HEU3MEPBAEMHUTE PUCKOBE KATO IIPABHHA PHCK,
CTPATErHIeCcKus

pI/ICK, pI/ICKbT oT

HCCBOTBETCTBHC, pCHyTaHI/IOHHI/IH n

KOHI_[CHTpaL[I/IOHHI/IH pI/ICKOBC.

Paszpnea I. Opgewka 3a peamre HAa
raarexxocrrocobHocrra. B tosm pasaen e

HAIIpABEH IIperaeA Ha Oaranca Ha ,,3AA

APMEEII“ AA. DbaaaHcbr € OCHOBHHUAT
MEXAaHHU3bM, dYpe3 KOHTO Ce IIpeIcHsABa
HAQTEKOCIIOCOOHOCTTA HA KOMIAHHATA —

pasIoAaraeMuTe CPEACTBA 32 IIPEAIIa3BaHE HA
APYKECTBOTO M  Ha  IIOA3BATEAHTE  Ha
sacrpaxoBateann ycAyru. Ilo Solvency II
AKTUBHTE M IIACHBHTEC CE€ OTYHTAT IO
CIIPaBEAAHBA CTOMHOCT — TOBA € IIEHATA, KOATO
01 Moraa Aa ObAE HOAYUEHA TIPH IIPOAAKOA HA
AKTUB HAW IIAATEHA IIPU TpaHcdep Ha ITacHB
Ipu OOMYaliHA TPAH3AKIINA MEKAY MA3aPHH
VIACTHUIIN KBM ACHA Ha OIlEHKaTa. lo3n
IIPUHITAII B 3HAYUTEAHA CTEIIEH € BB3IPHUET U
B MeKAyHAPOAHHUTE CTAHAAPTH 32 (PUHAHCOBO
otuntane (IFRS), m3noAspann u npuAoxkeHu B
loaunraus PpHHAHCOB OTYET HA APYKECTBOTO

za 2023 r
Tperupanero 1o Solvency II m IFRS.

C"bH_IecTBYBﬁT " paSAI/IKI/I B

Paszsea A. YnpaBaeHwme Ha KAaIIHTAAA.

pedepupar  KbM

KarrmraAa, C KOMTO APY)KCCTBOTO paerOAar a 32

CobOcrBeHnTE  CpEACTBA
abcopbupane Ha 3aryou. ChbrAacHO peKUMa 110

Solvency 1I, pasmeppT Ha CcOOCTBEHHTE

CPCACTBQ ceE AC(pI/IHI/Ipa r'IpfiS MHUHUMAAHOTO
(MCR)

KaIIITAAOBOTO M3HMCKBAHC 34 IIAATCKOCIIO-

KAITHITAAOBO ~ M3HCKBAHE u  gpes
coonocr (SCR). MCR otrpassBa HHBOTO Ha

CcOOCTBEHUTE CPEACTBA, IIOA KOETO
3aCTPAXOBATEAAT HE MOXKE 32 B OBACIIE Al
ochIecTBABa AciiHOCT, A0KaTO SCR orpassasa
MUHHUMAAHOTO

HUBO, TPETUPAHO oT

pCF YAQLTIITC KaTo HpI/ICMAI/IBO 3a

OCBIIECTBABAHE HA 3aCTPAXOBATEAHA ACHHOCT.
Kbm 31.12.2023 r. MCR na ,,3AA APMEELI“
AA e B pasmep ra BGN 29 381 554.57, xoeto

I

(0]
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¢ IIOKPHUTO C AOIYCTHMU OCHOBHH COOCTBEHI
cpeactBa B pasmep Ha BGN 148 856 903.57,
npu koedpurment za noxkpurue 507%. Kom
31.12.2023 r. SCR na ,,3AA APMEELI“ AA e
B pasmep Ha BGN 117 526 218.29, xoeto e

IIOKPUTO C AOIYCTHMH COOCTBEHH CPEACTBA B

pasmep ma BGN 162 980 592.66, mnpm

koedunment Ha nokpurue 139%. Or
OCOYEHUTE AAHHU € BHAHO, dYe ,3AA
APMEEII AN ITOKPHUBA HM3IIAAO

M3UCKBAHUATA 32 IAATEKOCIOCOOHOCT IIO

Solvency II.

KoM CbObpHaHUe



A. leMHOCT 1 pe3yaTatu

A.1 fenHocT

“3ACTPAXOBATEAHO AKIIMOHEPHO
APYKECTBO APMEELIL” AA, ¢ axkiimoHepHO
ApyxecTBO, peructpupano moa EVK 121076907 s
TBproBeckus  PerucTBp HOpH  ATCHIUA IO
BIIHCBAHHUATA, CBbC CCAAAMINEC H aAPEC Ha
yupasaerue B rp. Codms, parion Cpeaerm, yA.
“Credpan Kapaasxa” Ne 2.

KOMUCHA 3A ®HMHAHCOB HAA3OP
(K®H), un samecrauk-peaceaareast na KOH,
PBKOBOAEIIT

YIIpaBACHHE ,»3ACTPAXOBATEACH

HaA30p", ca HAASOPHUTE OPTaHHU, KOUTO OTIOBAPAT
3a (prHAHCOBHA HAA30D BBPXY ,,3AA APMEEILL®
AA. KOH e apprxasen opram, ¢ aapec 1000 Codms,
yA. "Byaarreria” 16, Tea: 02 9404 999, daxc: 02

9404 606, e-mail: bg_fsc@fsc.bg

»PCM BI” OOA, EMK 121435206 u ,,Kpoy
Bearapua Oaur” EOOA, EMIK 203465145, ca
n3opannte u yreopaean or KOH oamropu 1o
41A.101 aa. 1 or Koaekca 3a 3actpaxosanero (K3) 3a
M3BBPIIBAHE HA CHbBMECTHA IIPOBEPKA H 3aBEPKA Ha
roautHua duHaacos order 3a 2023 r. Ha ,,3AA
APMEEILI“ AA. ,,PCM BI”” OOA e cbe cepaaaniiie
u aapec Ha yupasaerue rp. Codus; Paiton p-m
Cpeaer; ya. XAH OMVPTAI' 8. ,KPOV
BBbAT AP OAUT” EOOA e cbc cepaamrne u
aapec ma yupasaenue rp. Codus; Pafion p-u
Cpeaerr; ya. 6-ta Cerrremspu 55.

»IAA APMEELL“ AA e gacr or crpykrypara Ha
rpymara, pOpMHUPaHA OT XOAAHHIOBOTO APY/KECTBO
HSXVMUYMITOPT AA. XOAAMHTOBOTO
Apyxkecrso L, XMMUMITOPT* AA npurexasa
1psaxo 9.74% or akuunre Ha ,,3AA APMEELL AA
u Henpsxko, upes ,,lLIKBb I'PVIT“ EAA - 80.99% or
aKIHHTE.

L XMMUMMOPT“ AL,

»UKB rPYN“ EALL

,3A0 APMEELL“ Af]

»OAA  APMEEIL®  AA e  AumeHsupano
32CTPAXOBATEAHO APYKECTBO 32 OCBIICCTBABAHE HA
00III03aCTpaxoBaTeAHA  ACHHOCT — IIO  BCHYKH
KAACOBE 3aCTPAXOBKH. APYIKECTBOTO IIPEAAAra HAA
50 3acTpaxOBaTEAHH IIPOAYKTA B CEIMEHTHTE
ABTOMOOMAHO  3aCTPaxOBaHE,  HMYIIECTBEHO
3aCTPAXOBaHE, PHCKOBO 3aCTPAaXOBAHE  CPEIIy
3AOIIOAYKH, 3aCTpPaXOBaHE Ha OTITOBOPHOCTH,
3aCTPaxOBaHE  Ha

dpunancoBH pHCKOBe,

TPaHCIIOPTHO 3aCTpaxoBaHe, aCHUCTaHC.

ApyKEeCTBOTO OIepHpa M 3aCTPaxXOBa PHCKOBE,
pasmoAokeHH Ha TepuropuAra Ha PenyOamxa
Boarapus.

IMpes 2023 roamma ,,3AA APMEELL“ AA

IIPOABAKH ~ pa3yMHATa OIICHKA HAa TOACMHTE
~N
AxTusure Ha

3aCTPaXOBATCAHHU pHCKOBE.

KbM cbObpHaHUE
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ApyxecrtBoto u

pesepBH TrapaHTHUPAT ITOETHTE 3aABAXKECHHA ITO

3AACACHHUTE 3ACTPAXOBATCAHU

3aCTPaAXOBATCAHU AOIroBopu u 3aCAHO C

IIpe3acTPaxOBATEAHATA ~ IIPOTpaMa  OCHTYpsABAT

dpuHAHCOBATA MY CTAOHMAHOCT.

BbBeAcHUTE OHAANH YCAYIM U AWTHTAAM3AIINATA
Ha IIPOLIECHUTE AOIPHUHECOXA 33 BCE IIO-AOOPOTO
OOCAyKBaHE HA KAMEHTHUIC U KOPIIOPATHBHATA
KyATypa Ha cayxureante. [Ipes 2023 r. mpoabAxu
MHOBAILIMH B

paboraTa IO IPOEKTHUTE 34

ApyKeCTBOTO IO IIeANA IHUKbA Ha IIPEAAATAHATA
sacrpaxoBareaHa samuta. ,,3AA APMEELL“ AA
CB3AAAE OCHOBATA, BEPXY KOATO A4 HACOYH CBOHTE
ycHAuA KbM roAemumre upoektu upes 2024 r,
IPOU3TUYAINN OT OY4KBAHNTE IIPOMECHH Ha
Koaexca 3a 3acTpaxoBare, BbBEKAAHE HA CBPOTO B
Penryoauxa bearapus ripes 2025 r. u PeraamenT na
EC  2022/2554

yCTOfI‘II/IBOCT Ha HH(prBHTe TEXHOAOI'M BbHB

dpunancosus cexrop (DORA).

OTHOCHO OIlepaTUBHATA

Peryaaroprure pucKOBe, CBBP3aHU C IIPUAATAHETO
Ha €BPOIICHCKATA U HALIMOHAAHATA IIPABHA PAMK4,
Oaxa onpeaeadnn mupes 2023 r. u Ie IPOABAKAT
Aa aomuuHpar npes 2024 1. Ha ObArapckus
3acTpaxoBaTeAcH masap. Hosuar cueroBoacH
crauaapr IFRS17, wusuckBanuara Ha pexuMa
Solvency 11 u monuTOpHHrET Ha Hammonasuoro
B10pO ,,3eAcHa KapTa“ IIle AOMHHHPAT IIPABHAATA
3a razapHo noseAeHue u rpes 2024 r.

IlposBACHHATAa HA  HKOHOMHYECKATA  KPH3a,
PE3YATAT OT HPOABAKABAIIIATA BOMHA B YKpalHa U
KOoH(MAUKTHTE B BAN3KIA H3TOK, BB3ACHCTBHIETO HA
HAAOKEHUTE CAHKIIMHM BBPXY PEAHIIA CEKTOPH Ha
HKOHOMHKAT2, HH@AAINUATA M CBHBAaHETO Ha
HHOTPEOACHHUETO II€ 3alla3M CBOS HHTCH3UTET B
ITOAUTHYECKA

YCAOBHATA Ha IIPOABAYKaBaIIA

HeCTaOMAHOCT B CTpaHara.

PorkoBoacrBoro ma ,,3AA APMEELL“ AA =He

OTYUTA IIpAKA 3aIIAdXa 34 BAOIIABAHE Ha
OCHOBHHTE OH3HEC HHAUKATOPH KbM AHEIITHA AATA,
HA  UHBECTUIMOHHATA  [OAUTHKA,  IMAATEKO-
CIOCOOHOCTTA U Bb3MOXKHOCTTA 3d OCUTYPABAHE HA
HCIIPEKBCHATOCT HA ACHHOCTTA IIO Ka4eCTBCHO
obcAykBaHe Ha KameHTHTe. HesaBucumo ot
HeoOMYaliHATA U CAOKHA 00cTaHOBKa 11pe3 2023 r.,
KOPIIOPATHBHOTO AN

APMEEILI" AA ocurypu HOKpHBAHETO HA BCHYKU

yIpaBAeHHE — Ha

PEIYAATOPHE H3HCKBAHIS, 3AI1a3BAHCTO HA BHCOKA
Pe3epBHPAHOCT U HA (PHHAHCOBA CTAOMAHOCT.

Ilpes 2023 r. B IepCOHAAHHA CBCTAaB HA
VopasureAHHs CbBET HE C€a  OCDIIECTBABAHU
npomenn. Ilpes kasemaapmara 2023 1.,

H3KAFOYEHHE HAa ITOCACAHMIIATE OT CHTyaluATa B
Vkpalina, He ca HACTBIIMAH APYIH CBINECTBECHH
CTOIIAHCKH HAH APYTH CBOUTHA, KOUTO Ad Ca
oKa3aAHu BbPXY

3HAYUTEAHO Bb3ACHCTBHE

TIPCAIIPHUATHCTO.

A.2 Pe3ynTtaTti oT nognucBayecka geuHocCT

Hauucaenuar 3acrpaxoBaTeAeH IPUXOA Ha ,3AA
APMEEILI" AA 3a 2023 1. e B pasmep Ha 248 550
xuA.AB. Tipu 214 419 xmA.AB. 32 TIpeAXOAHATA
OTYETHA TOAMHA, KaTO € IIOCTUTHAT PBCT oT 16% Ha
IIPHUXOAQ.

ITo crparermaeckata Omsmec amumsa Kacko Ha
MIIC e peaansupan pwer B mpoaaxdbure or 23%
(mpu poer 15.9% mpes 2022 r.) B ycaoBuATA Ha BCe
ITO-U30CTPAIIA Ce KOHKYPEHITHA M IIEHOBH HATHUCK,

HE3aBUCHMO OT IIOBHINABAINATA ce HMH@AALIUA H
pBCT Ha meHuTe Ha yeayrute. [1o GusHec AnHmsTa
[Toxap u IpUpOAHE OEACTBHA € PEAAUSUPAH PBCT
or 4%, xato mo BaxHara 3a ApyxKecTBOTO
3acTpaxoBKa AOMAIITHO UMYIIECTBO PBCTET € 23%.
HLIAA APMEEILL“ AA orHOBO oOCraHa u3BbH
LIEHOBUA HATUCK IO 3aCTpaxoBKa I pamaaHcka
OTTOBOPHOCT Ha aBTOMOOHAHUCTHTE. Pearnsupan e
PBCT Ha 3armmcaHaTta IpeMus oT 9% KaTo pesyATtat
OT yBeAMdYeHaTa CpeAHa Ipemus. [lenosara Bolina
IIO0 3aCTPaXOBKaTa IIPOABAKaBa U Ipe3 2024 r.

I
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ITporeckT Ha BB3CTAHOBABAHE HA IIPOAAKOHUTE Ha
TypH3Ma

KOHCCpBaTI/IBHI/ITe MCPKI/I, B3€TU B HCpI/IOAa Ha

3ACTPAXOBKM,  CBBP3aHH  C CACA
ITAHAEMHEATA Bede AaBa pesyArarn koM 31.12.2023 1.
Peaamsupan e 46% pber Ha HpoAaxOUIE IIO

3aCTpaxoOBKa HOMOH_[ IIpH ITbTyBaHE.

ITpe3 2023 roanHA ca H3IIAATEHH 3aCTPAXOBATEAHH

obesmierernsa (0e3 Aa ce B3UMAT IIPEABHA
AMKBHAAITHOHHUTE PA3XOAHU U PETPECUTE) B pasMep
ma 108.5 man. AB., koeTo ¢ pber o1 13% crupsamo
npeaxoaara 2022 r. Msoaarerure obesmereHms
mpe3 2023 r. ca B AOTMYHA BPbB3KA C PHCTAa HA
IIpoAaKOuTe.

npupoanu 6eacrsusd upes 2023 r. pedaexrupar B

WNudaamuara 1 cepHO3HUTE

ITOBHITICHUTE OOE3IIETEHNS [0 AMHUN OU3HEC KATO
Kacko ma MIIC u Iloxap u npuapoAHu OeACTBUS,

YACTHYIHO KOMHGHCI/IpaHI/I oT CITapAd B

JInHua 6usHec

3acTpaxoBaHe BbB Bpb3Ka CbC 3aLUMTa Ha AoXxoauTe
3acTpaxoBaHe BbB Bpb3Ka € 0be3lueTeHne Ha paboTHULM

3acTpaxoBaHe Ha rpa4aHCKa OTFTOBOPHOCT BbB BPb3Ka C MOTOPHM NPEBO3HU
cpeacTsa
[pyro 3acTpaxoBaHe BbB BPb3Ka C MOTOPHU NPEBO3HM CPeACTBa

MopcKo, aBUaLIMOHHO U TPAHCMOPTHO 3acTpaxoBaHe
MmyLecTBeHo 3acTpaxoBaHe cpelly noxap v apyrv 6eactsuna
3acTpaxoBaHe BbB BPb3Ka € 06La rpaXkAaHCcKa OTTOBOPHOCT
KpeauTHO U rapaHLMOHHO 3acTpaxoBaHe

AcUCTbHC

PasHu dpuHaHcoBwM 3arybu

oOesImeTeHNATA IO  3aCTPaxoBKa |'paskaaHCKa

OTTOBOPHOCT Ha ABTOMOOHMAMCTHTE.

ITpes

OAArOIpHUATHH

HN3MHUHAAATA TOAHA ca 3aI1a3CHU

CTOMHOCTH Ha KBOTaTa Ha

IETHMOCT HA  3aCTPAXOBATCAHHA IOPTQEHA.
bpyrna ksora 42% wu merma xBora 40% xbM
31.12.2023 r. mpu cvorsetHO 41.2% 1 40% 11pes
2022 1. e OTAMYCH PE3YyATAT, KATO 32 UCTBBPTA
rnopeana roausa ,,3AA APMEELL" AA peaansupa
HETHA KBOTA Ha IIETHMOCT, KOATO € IIOA CPEAHATA

KBOTA 32 ACCET T'OAUIIICH IICPHOA.

BpyTeH 3anucaH NpemueH Npuxoa,

HeteH TexHWUuecku pesyntat

2425 720.02 ns. 2759 925.21 ns.

-119905.00 ne.

1729757.13 ns. 1564 957.47 ns.

-446 442.00 ns.

40 035 433.78 ns. 36 761 225.56 nis.

11 163 470.00 ns.

191 284 082.17 ns. 155950 313.18 ni8.

18 511 084.00 ns.

7060 272.06 n.. 6891 229.47 ns.

-269 631.00 ns.

21179 354.90 ns.. 20374 670.42 ns..

-490 343.00 ne.

2 488 006.06 ns. 2622 013.55 nis.

-956 242.00 ne..

392 560.38 n.. 1618 875.00 ne.

924 360.00 ne.

2174 078.67 ns. 1484 603.43 ne.

164 055.00 n..

10 838 648.47 ns. 4556 099.38 nB.

2 595 456.00 ns.

279 607 913.64 ns.

234 583 912.67 ns. 31075 862.00 ns.

BpyTeH npemueH npuxog,

412 123.00 ns.

303 814.00 ns.

12 356 413.00 nis.

7980 316.00 si8.

-205 768.00 n..

3617 613.00 ns.

-789 759.00 ne..

198 045.00 n..

433 399.00 ni8.

1086 325.00 ns.

25 392 521.00 n..
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718.200 000 000.00 ns.191 284 082.17

n18.180 000 000.00
n18.160 000 000.00
N18.140 000 000.00
n8.120 000 000.00
n8.100 000 000.00

n8.80 000 000.00

n8.60 000 000.00

nB.40 035 4

N18.40 000 000.00

—_
178.20 000 000.00 ASEEPPO ‘ &
= — -

18.0.00

3acTpaxoBaHe BbB acT BbB  3acT Ha Apyro Mopcko, WmywectseHo 3acTpaxosaHe BbB KpeautHo n AcuCTbHC PasHu ¢pnHaHcoBM
BPB3KA CbC 3aWMTa Bpb3Ka C r He BbB HHO 1 act BPb3Ka C 061a rapaHuUMOoHHO 3ary6u
Ha goxoauTe ofeswereHMe Ha  OTTOBOPHOCT BbB  BPbH3KA C MOTOPHN TPaHCMOPTHO cpeuy noxap 1 rpaxaaHcka 3acTpaxosaHe
paboTHuLM BPb3Ka C MOTOPHU npesosHn 3acTpaxosaHe Apyrv 6eacTena 0TroBopHOCT
npesosHn cpeacTea
cpeacTBa

A.3 Pe3syntaTtu oT MHBECTUL UM

OcHOBHM  TPHHIMIIK W IIpaBHAd  IIPH AKTHBH CE U3BbPIITBA TaKa Y€ Ad TapaHTHPA
OCBITIECTBABAHE HA MHBECTUITMOHHATA ACHHOCT Ha TAXHATA HAAMTIHOCT.
APY#ECTBOTO Ca:

3. VmBectmpa ce ITO HAaYMH W B aKTHBH,

1. I/IHBCCTI/Ipa C€ CAHMHCTBCHO B aAKTHUBH H
KOHUTO IIO BCAKO BpPEME OCHUIYPABAT HA

MHCTPYMEHTHU, YHUTO PHCKOBE MOTAT A4 .

5 APY/KECTBOTO ~ HAl-MAAKOTO  AOITYCTUMMU

'bAAT HAAACKHO OIIPEACAAHH
A A PeA ’ cobcTBeHH cpeacTtsa B pasmep Ha 120% ot

HU3MEPBAHM, HAOAFOAABAHH, YIIPABAABAHH,
KAITMTAAOBOTO HM3UCKBAHE 32 ITAATENKO-

KOHTpOAI/IpaHI/I nu OTYHNTAHMH, u II0

cnocobroct (SCR), dopmupar ot cbopa
TIOAXOAJIIL HATHIH OTHHTAT OHCHKATa Ha Ha m3uckBaHero 1o 4A.164 aa2 K3 za
100%  moxkpmrme wmwa SCR wm or
AOITBAHHTCACH AHTHIINKAIYICH u

aHTHPUCKOB Oydep B pasmep Ha 20%;

obruTe HOTPEOHOCTH IO OTHOIIICHUE Ha
AQTEKOCIIOCOOHOCTTA;

2. Bcuykym akTMBM W HO-CITEIIMAAHO TE3H,

IIOKPUBAINN MHHUMAAHOTO KaITHTAAOBO
4. HaBectmpa ce TO HAaYMH W B aKTHBH,

HM3HUCKBAHEC 1 KAIIMTAAOBOTO HM3HCKBAHC 3a

KOHUTO IIO BCAKO BpEME OCHUIYPsABAT Ha

HAaTC?KOCHOCO6HOCT, C¢ HHBECTHPAT IIO
APYKECTBOTO AOITyCTHMI OCHOBHU

HAYUH, KOHTO TIapaHTUPa CUIYPHOCTTA, .
COOCTBEHU CPEACTBA HAH-MAAKOTO PaBHH

Ka49€CTBOTO, AMKBHUAHOCTTA n
Ha MHTHHMAAHOTO KAITMTAAOBO HM3HMCKBAHE

(MCR);

AOXOAHOCTTA2 HAa CBBKYIHHA HOPTEEHA.

OcBen TOBa AOKAAVIBUPAHETO Ha TE3U S
I
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5. VlmBectmpa ce IO HAYMH W B AKTHBH,

KOHMTO TIO BCAKO BpEME OCHIyPABAT
IIOCTUIAHE HA IEANTE HA IOAUTHKATA 32
JIpPaBACHHE HA AUKBHUAHUA PHCK H 34
CBOEBPEMEHHO H3ITbAHEHUE H2
3aABAKCHHATA  KbM  ITOA3BATCAU  HA

32CTPAXOBATEAHH YCAYTH, KaTo

HYXXAHUTE Ha

KPaTKOCPOYIHATA AUKBHAHOCT CC OIIPCACASA

AOITBAHHUTEAHO 3a

MHHHMAACH IIpar Ha OOIa HAAUYHOCT B
pasIAaImaTeAHUTe CMETKA M Ha Kaca Ha
APY/KECTBOTO KbM Kpas Ha BCEKH OAHKOB
ACGH B pasmep He mo-maank or 1 % or
cyMara Ha  aKTUBHATE II0  ITO3UIIHSA
R0500/C0010 or obpaser; S.02.01.01 mo
IMpuaoxenue Ne 1 or PETAAMEHT 3A
MN3ITBbAHEHUE (EC) 2023/894 HA
KOMUMCHATA ot 4 ampua 2023 roanHa
32 OIIPCACASHE HA TEXHHYCCKH CTAHAAPTH
32 M3IIBAHCHNUE II0 OTHOIICHHE Ha
oOpasiure 32 IPEAOCTABAHC — HA
nadoOpMaIUd HA HAASOPHHTE OPIraHH

ceraacao Awmpexrusa 2009/138/EO na

EBporretickus mapaament u Ha CbBera.

6. VlmBectmpa ce IO HAYMH W B AaKTHBH,

KOUTO IIO BCAKO BpeME OCHUIypsABAT

KOHL[CHTpaL[I/IH Ha pI/ICK B CB"bpSﬂHI/I AHIIA

HAHM B IPyIH  CBbP3aHH  AHIA,
meHaAxBppasma  10%  or  Opyrmuma
TOAHUIIICH  IIPEMHEH  IIPHXOA 34

IIPpEAXOAHATA TOAMHA, HE3ABUCHMO OT
6pOH Ha CKCIIO3UIIMHUTEC HWAHM BHAQ HaA

AKTHBA.

7. VlmBectTmpa ce IO HAYMH W B AaKTHBH,
KOUTO OCHUIYPABAT HE ITO-MAaAKa OT TEMIIa
Ha UHAAAIHA B CPEAHOCPOYEH IIEPHOA
AOXOAHOCT.

Ormubaasara 2023 r. Oe OeasizaHa OT AMHAMUYIHHA

I1azapu n IIPOABAKABAHCTO Ha crapure

TCOMMOAUTHIECKH KOH(DAUKTH U BB3HHKBAHETO HA
moBu TakuBa. [Ipe3 2023 1., 3a mo-roafama gacrt oT
ApyecTBara, Tpprysann Ha bODb, ce HabAroaasa
ITOBUILICHHE B I[EHUTE Ha aKiuuTe uM. [lopaam
HecTabHAHATA MKOHOMIYCCKA OOCTaHOBKA,
BCAGACTBHE HA BOCHHHTE AehcrBus Ha Pyckara
deacparuts  Ha

IIOCACABaAAaTa I/IHq)AaL[I/IH nu HOBOB’bSpOACHI/IﬂT

TEPUTOPHATA Ha  YKpaliHa,
KOH(MAUKT B uBniara ['asa, kanurasrosure masapu
u mpe3 2023 r. ocraBat BoAaTuAHM. [loHIKeHHE CE
HaOAIOAABA B LICHUTE HA CAA00 AMKBUAHUTE AKIIHHL

IIpes 2023 r. meHnTe Ha AfIAOBETE Ha (DOHAOBETE 32
KOAGKTHBHO HHBECTHPAHE CBIIO Ca BOAATHAHH,
CAEABANKH

LIEHUTE HA dpunancoBuTe

HMHCTPYMEHTH, B KOUTO UHBECTUPAT.

ITpes 2023 r. ApyxKecTBOTO Pa3lioAara C IMHPOK U
Gasancupan noprdeda or (PUHAHCOBU AKTUBH, C
Koero ycuaBa Aa Audepcudunupa pHcKa H
CBOTBETHO Ad OOAEKYM HETATUBHHAT €(EKT OT
HAMAACHHETO B IICHWTE HAa dYacT OT TAX. [lpes
dunancosara 2023 r. ApyixecrBoro peaAnsupa
I1e9aAOH OT IPOAAKDATA HA AKIIUH U OT IIPOMSAHA B
CIIPABCAAHBATA CTOHHOCT B IICHHTC HA AKIIHHUTC,
KAKTO H IIEYaADH OT IIPOAXKOH M OT IIPOMSAHA B
CIIpaBEAAHBATA  CTOMHOCT Ha  AfAOBETE 32
KOACKTHBHO MHBCCTHPAHE, KOHTO IEYAADH yCIIXa
A4 KOMIICHCHpPAT 3aIryOMTE OT IIPOMAHATA B
cupaseasnsara croitHoct Ha ALIK m GasancsT e

HOAOKHUTEAEH U BH3AN32 HA OKOAO O MAH. AB.

3a meproaa or ch3paBaHe Ha APYKECTBOTO AO Kpad
HA TEKYIIUA OTYETECH IIEPUOA, IIPEABHA XapaKkrepa,
CIpyKTypara M oOOeMa Ha HHBECTULIUNTE, HE €
IIPELIEHEHO KATO HEOOXOAHUMO H IIEAECHOOPA3HO
HM3BBPIIBAHETO HA XCAKHPAHE HA PHCKA.

3a wn3bArsaHe HA pHUCKA OT KOHIICHTPALNA,
ApyKecTBOTO ce CIpeMu Aa CIIa3Ba 3aAOXKCHUTE
OTpaHUYEHUA 3a HMHBECTHPAHE HA

32CTPaXOBATEAHUTE PE3EPBU

11
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MHBecTMUMK (Pa3nUuHU OT aKTUBM, AbPrKaHM 32 06BbP3aHUTE C MHAEKC U C AANOBE B MHBECTULMOHEH GOHA, foroBopM)

Heaguknma cobcTBEHOCT (pa3nnyHa OT Ta3mn 3a CO6CTBEHO Nos3BaHe)
[An0BM y4acTna B CBbP3aHM NPeANpPUATHSA, BKAOYUTENHO yHacTUa
Kanutanosun MHCTPYMEHTH
Kanutanosu MHCTPYMEHTM — KOWUTO Ce TbpryeaT Ha poHaoBa 6opca
KanutanoBu MHCTPYMEHTM — KOWUTO He ce TbprysaT Ha ¢poHa0Ba 6opca
O6nvraumm
[bp:kaBHu obanraumm
KopnopaTtueHu obavraumm
CTpyKTypMpaHu obauraumu
06e3neyeHn LeHHM KHUXKa
MpeanpuaATAA 3a KOJIEKTUBHO MHBECTUPAHE
[epwvBaTn
[enosnTu, passiMyHu OT NAapUYHN EKBUMBANEHTMU

[pyry nHBecTMLmMn

30393 600.00 n..
0.00 n..

53 741 902.91 ns.
41 505 605.54 ns.
12 236 297.37 ns..
30075 257.54 ns.
30 075 257.54 ns.
0.00 n..

0.00 8.

0.00 ns.

73 075 298.56 ns.
0.00 8.

1171 038.40 n..
0.00 8.

188 457 097.41 ns..

29968 000.00 ns.
0.00 ns.

52 886 135.20 ns.
40 506 299.73 nB.
12 379 835.47 ns.
28979 612.59 ns.
28979 612.59 ns..
0.00 ns.

0.00 ns.

0.00 ns.

68 979 731.22 n..
0.00 5.

1165 233.29 ns.
0.00 ns.

181 978 712.30 ns.

[loXoAHOCT OT UHBECTULMU

BGN HetHu
Aunsnpent Jlnxsu Haemun neyanbu/ O6e3ueHKu AnBuaeHt
3arybu
ALK 0.00 nB. 514 667.58 nB. 0.00 ns. 0.00 ns. 1096 133.30 ns. 0.00 nB.
AKUMU 427 425.51 ne. 0.00 6. 0.00 n6. -51410.2518. 2928 621.46 8. 321712.09 7.
Mpeanpuatua
3a KONEKTUBHO 2816.55 58 0.00 6. 0.00 n6. 88664.53/8. 193705151 8. 0.00 n6.
MHBECTUpaHe
Hepsuxxnmm
0.00 ne. 0.00 ne. 458 780.53 ns. 0.00 ns. 425 600.00 ns. 0.00 nB.
MMOTH
o4
A.4 Pe3yntaTtu OT Apyru A4eUHOCTH
Apy)KecTBOTO HE € CTpaHa 110 ChIIECTBEHU

AOTOBOPH 3a Au3HHT cbraacuo 1.1.14 or Hacoxknre

32 AOKAAABaHC

(EIOPA-BoS-15/109)

U IyOAHYHO

OIIOBCCTABAHC

JNuxen

494 231.15 nB.

0.00 ns.

0.00 ns.

0.00 ns.

Haemun

0.00 ns.

0.00 ns.

0.00 n8.

340 134.47 ns.

HetHun
neyanbu/
3arybu

0.00 ns.

145 230.94 ns.

470 258.16 niB.

0.00 ns.

O6e3ueHKn

-4 259 480.15
nB.

2149 277.53 ns.

1150 219.60 ne.

291 400.00 niB.

<
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A.5 Opyra undpopmauua

IMToAnmTudeckara HecTabuUAHOCT B DbbaArapus ce

3aIIasBa, KATO  CACA  HAKOAKO  IIPOBCACHH
[IApAAMEHTAPHU H300pa IPe3 OCACAHHTE TOANHH
U AOMHHHPAHO OT CAYKEOHH IIPaBUTEACTBA
yupasaeHue, 1pe3 2023 r. 6e usbpaH peAOBeH

kaOMHET, KOHTO He 3aBbpIIM MaHAATA CH.
Braemoro yrpasacHue € H3IIPAaBEHO IPEA PEAULIA
IIPEAU3BUKATEACTBA, KATO HANH-BHCOKA CTEIIEH Ha
HECHUTYPHOCT 32 PasBUTHETO HAa DbArapus cbh3aasa
BUCOKHAT I'€OIIOAHTHIECCKH PUCK, IIPOU3THYAILL OT
BOCHHUA KOH(MAUKT Ha TEPUTOPUATA HA YKpaliHa,
KakTo u KoH@Aukra B Fapaea. 3maunmreann
BBHIITHOIIOAUTHYECKA (DAKTOPH €4 U IIPHEMAHETO
Ha crpaHara B IIleHreHCKOTO IPOCTPAHCTBO U B

Esposzonara.

SIAA APMEEILL“ AA ocbIecTBiBa cHUCTEMEH

MOHI/ITOpI/IHF B’pry C’I)6I/ITI/IHT2., CB”bpSQ.HI/I C

PasBUTHETO HA BOMHATA U HAAOKCHHUTE CAHKIIH.

BBPXY

CKCIIO3NIHHK CE IIPCIICHABA KAaTO HHCKO, ITIOpPaAU

B’LSACI:ICTBHCTO 3aCTPaXOBATCAHUTEC

KOETO W IIOTCHITHAAHU ObAcmy (DHHAHCOBH
TypOyAeHINN OMXa UMAAU MHHHMAACH e(EeKT B
KOHTEKCTA  Ha

CBhINCCTBYBAILIUTEC HHBa Ha

AQTEKOCIIOCOOHOCT HA APYKECTBOTO.

AVKBUAHHTE aKTHBH M COOCTBEHHTE CPEACTBA HA

ApyxecTBoTO IIOKPHUBAT peryaaropHuTe
HM3HUCKBAHUA U KbM MOMCHTA AHKBHAHUTE Oydepu
HE Ca 3aCETHaTH. PBHKOBOACTBOTO HE OYaKBa Ad CE
IIpeA

CbI/IHaHCI/IpaHe, IIOBAMAHO OT CIIMAEMHATA B OT

I/I3HpaBI/I 3aBUCHMOCT oT BBHHIITHO

IIPOABAKABAIITUTE BOCHHH ACIZCTBHH.

€1
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b. Cuctema Ha ynpasneHue

6.1 O6bwa nHpopmauma OTHOCHO CUCTEMATA HA ynpaB/ieHue

Cucremara Ha yrnpasacuue Ha ,,.3AA APMEEILIL
AA rapaxTHpa CrabHAHO H Pa3yMHO YIIPABACHUE
HA IPEAIIPHATHETO U € aAEKBATHA HA CBIHOCTTA,
0OXBaTa M CAOKHOCTTA Ha OCBIICCTBABAHATA
[Tpn

CHCTEMAaTa Ha VIPaBACHHEC HAMHpPA IPHAOKEHIE

THPIroBCKa AeﬁHO CT. BBBCKAAHCTO Ha

IIPHHIINIA Ha IIPOIIOPIIIOHAAHOCT.
AACKBATHOCTTA B e(PEKTHBHOCTTA HA CUCTEMATA 32
BBTPEIICH KOHTPOA, KAKTO M YACTH HA CUCTEMATa
HAa VIPABACHHC IIOAACKAT Ha IIPOBEPKA OT
yuknmara 3a BerperneH oaur. Opranure Ha
Ob6110

AKMHUOHEPUTE, HaASOpCH CBbBCT U praBI/ITCACH

APYKECTBOTO ca C%6paHH€ Ha

CBBECT.

OO6mmoro cpOpaHMe Ha aKIUMOHEPHUTE €
KOMIICTEHTHO A4 IIPHEMA PEIICHUA IO CACAHHTE
BBIIPOCH: U3MEHEHHUE U AOITbAHCHIE Ha yCTaBa Ha
ApyKecTBOTO; yBeAHYABAHC M HAMAAfBAHC HA
Karnraaa Ha ApyxecTBoTo; peobpasysane

U IpekparaBaHe Ha ApyKeCTBOTO; HA3HAYABAHE H
OCBODOKAABAHE HA PETHCTPUPAHH  OAHTOPH;
0AOOpsIBAHE HA TOAHUIIHHUTE CYCTOBOAHU OTYETH
CACA 3aBEpKa OT HASHAYCHUTC PETHCTPHPAHU
OAUTOPH, PasIpPCACACHHCTO Ha  IIe9aADaTa,
OIIpEACASiHE HA pasMepa HA AUBHACHTHATE H
BHockute kbM QPoma ,,Pesepsen”; msbupame u
ocBoOOKAaBaHe Ha dYAcHOBeTe Ha HaasopmHus
CBBET, OIIPEACAfHE HA BB3HATPAKACHHUCTO HM;
OCBODOKAABAHE OT OTTOBOPHOCT HA YACHOBETE Ha

Haasopams cpBeT 1 VIIpaBUTEAHHA CHBET.

HapzopHuAT CBBET Ce CBCTOH OT ACECIIOCOOHH
(pusuueckn u/MAM FOPHAMYECKH AHWIA, KOHTO
OTroBapAT Ha wn3uCKBaHmATa Ha Koaexca 3a
sacTpaxoBaneTo. Te ca oaobpenn Kommcusra 3a
(pUHAHCOB HAA30p, IIPEAH BIIHCBAHETO HM B
Teproeekus peructbp. Hafi-maako eaHa Tpera or
HC ce cbcronm or HesaBHCHMH YAECHOBE —
pU3HYECKN AMIIA, OTTOBAPAINHM HA HU3HCKBAHUATA

Ha Koaekca 3a 3actpaxosanero. Manmaarst Ha HC
e et roauHn. CAeA H3THYaHE CPOKA HA MAHAATA,
HC mpoabaxkaBa Aa M3ITbAHABA (PYHKIIMHITE CH AO
n30MPAHETO HA HOB CbhCTaB Ha CbBera. UAeHOBeTE
Ha HC morar A2 ObAaT OCBOOOAEHH OT AABKHOCT
U IPEAd H3THYAHETO Ha MAHAATa, 32 KOHTO ca
n30pann. Yaenosere Ha HaasopHus ceBer morat
Aa ObAaT Ipensbupanu 6e3 OrpaHHICHUA.

HaazopauAT cbBeT M3IBAHABA CBOSATA ACHHOCT B
CBOTBEICTBUE C AEHCTBaIIUIE B ApPyHKeCcrBoro
Veras u [pasuanuk 3a aetinoctTa Ha Haazopramsa
coBer. HaasopHuAT cbBeT KOHTPOAHPA ACHHOCTTA
Ha YupaBureAHus cbBeT. Tol He MOKe Aa ygacTBa
B yopasaeHuero Ha Apyxecrsoro. HaasopruaT
ceBer Ha ,,3AA APMEEILI“ AA ce cbcrom ot
TPUMa YACHA, H30HPAHH OT aKIHOHEPUTE C
ompeacAeH MaHAAT. B cbcraBa ma Haasopnwms
CBBET € CHA3€HO 32aKOHOBOTO M3MCKBaHE 34
BKAIOYBAHE HA HE32ABUCHUMH YAEHOBe. YAeHOBETE
Ha HaasopHus cbBer uMar IpaBo Ha HH(OpMAaLnsn
32 LAAOCTHATA ACHHOCT Ha APYKECTBOTO H IIPaBO

HA AOCTBII BBB BCHYKHM IIOMEIIECHHA Ha
ApyxectBoTo.

Haazopmusar CbBET uMa CAEAHUTE
KOMIIETEHTHOCTH: ~ H30Hpa M OCBODOKAaBa

YACHOBECTC Ha praBI/ITCAHI/IH CBHBET, OAO6pHBa
HOMHHHPAHHUTE 32 IIPEACCAATCA HA praBI/ITﬁAHI/IH
CHbBET, KAKTO H 32 HM3IIbAHHUTCACH AHUPCEKTOp Ha

ApyxectBOTO;

prZLBI/ITéAHI/IH CBbBET, KAaTO M3HCKBa M HM3CAYIIIBA

KOHTPOAHPA  AGMHOCTTA  HA
CBEACHHA U AOKAZAH IIO BCEKH BBIIPOC, KOWUTO
3acsira ACHHOCTTA Ha APYKECTBOTO; IIPEACTABASABA
ApyxecTBOTO  BBB
VipaBureAHus ChBeT.

B3aMMOOTHOIIICHUATA C

KoM 31.12.2023 r. uaenose na Haasopuus ceser
Ha 3AA ,,Apmeen” AA ca: "Xumummoptr" AA,
EMK 000627519, "Llemrpasna KoOIlepaTHBHA
bauka" AA, EMK 831447150 u lBamka Aauesa
Taziaapaxuesa. I1pes 2023 1. me ca ochIIecTBEHI
IIEPCOHAAHM IIPOMCHH B CbCTaBa Ha HaazopHus
CBBET.
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Yupasureaen CBbBeT. UYaenosete HA
Vopasureanus coser ce usbupar ot Haazoprus
CBBET, KATO CBIIUAT MOKE Ad TH 3aMEHSA ITO BCAKO
Bpeme. MaHAATHT Ha YACHOBETE HA YIIPABUTEAHUSA
CBBET € IIeT TOAMHH, KATO CAEA U3THYAHE HA CPOKA
HA MAaHAQTA, YIIPAaBUTEAHHUAT ChBET IIPOABAKABA AQ
U3ITBAHABA (DYHKITHHUTE CH AO M30HMPAHETO HA HOB
CbCTaB Ha ChBeTa. [ 1o oTHOIIECHIE HA YACHOBETE HA
VrpasureAHHs CbBET ACHCTBAT OIPAHMYEHHATA 32
U3BBPIIBAHEC HAa KOHKYpPeHTa Ha ApyxecTBOTO
ACHHOCT M T€ HAMAT IIPaBO OT CBOE HME HAH OT
YYAKAO HME AQd HU3BBPIIBAT THPIOBCKH CACAKH, Ad
APY#KecTBa
HCOIPAHHYCHO OTTOBOPHHU CHAPYKHHITH, KAKTO H

y4gacrBar B THhProBCKU KaTo
Ad 673A’£lT IIPOKYPHCTH, YIIPABHUTCAN HAHU YACHOBE
Ha CBBETH Ha APYIH ApPYKeECTBa, KOraro ce
H3BBbPIIBA ACI:IHOCT, KOHKYPCHTHA Ha APYKECTBOTO
Oe3 HU3PHUIHOTO ChrAacuc Ha HQ.ABOPHI/IH CBbBCT HA

APYKECTBOTO.

Vopasureanuar ceser Ha ,,3AA APMEEIL" AA
H3ITBAHSBA CBOSTA ACHHOCT B CBOTBETCIBHE C
AeticTBamuA B APYKeCTBOTO VYCTaB U IpPHETHA
IpaBuAHuK 32 paboTaTa Ha YIIPABUTCAHUS CHBET.
VIpaBUTEAHUAT CBBET YIPaBAABA APYKECTBOTO,
KATO M3BBPIIBA CBOATA ACHHOCT IIOA KOHTPOAA Ha
O6rmoTo
Hapazopaus csser Ha Apyxectsoro. Toil perrasa

C”b6paHI/IC Ha aKOWOHEpHTE M Ha

BCUYKM BBIPOCH, KOUTO Ca CBBP3AHH C
OCBIIECTBABAHETO HA IIPEAMETa Ha ACHHOCT Ha
ApyKecTBOTO, ¢ M3KAIOYCHHE HA BBIPOCHTE,
KOWUTO ITO 3aKOH HAH IIO YCTaBA CA BB3AOKCHH 34
perraBase M3KAIOUHTEAHO OT OOIIOTO CHOpaHmE
Ha akruoHepnte mAM Ha Haasopama cobeer. B
VeraBa  ca IPEABHACHH — peIICHHSA  OT
H3KAFOUUTECAHUTE IIPABOMOLLIS HA Y IIPABUTCAHUS
CBBET, KAKTO U TAKWUBA, KOUTO TOH MOXKE Ad B3HMA,

CAEA OAO6pCHI/I€TO Ha HaASOpHI/ISI CBbBCT.

Vopasureanusar ceser nadopmupa Haazopaus
CBBET PEAOBHO H IIOAPOOHO 32 BCAKAKBU BBIIPOCH,
3aCATaIny PasBUTHETO HA OM3HECA, BKAFOYHTEAHO
M3AATAHE HA PHUCK U VIPABACHHE HA PHCKA B
ApyxecTBOTO. VIIPABUTEAHHAT ChBET KOOPAMHHPA
CTpaTernyecKkara OpHUEHTALUA Ha APYKECTBOTO C
Haazopaus ceBet, 1 0OOCHKAA H3IIBAHCHHUETO HA
crpareruaTa ¢ HaasopHnA cbBeT Ha pEryAapHH
MHTEPBAAW. B cAyJaif Ha 3HAYMMI OTKAOHEHHUSA OT
CTOMHOCTH B

IICACBUTE KOpIopaTuBHATA

crparerus, YIIPaBUTEAHUAT CbBET HHQOPMHPA
Hapszoprust cwBer HeszabaBHO. V3mrbAnnmTeAHmTE
AMPEKTOpH Ha APYXKECTBOTO CE OTIUTAT PEAOBHO
IIpeA

3a ACﬁHO CTTa cu YACHOBCTC Ha

YupaBuTeAHUs ChBET.

praBI/ITCAHI/IHT CBbBCT OCBHICCTBABA CACAHUTC

dyHKIIHI u
HU3I'TbAHCHHUETO HA

Hp ABOMOIITUA: opraHnsl/Ipa

pemrenusta Ha OOIOTO
cpOpanme u mHa Haasopmusa ceBer; opraHmsupa

ApyxectBoTO,

3aCTpaxoBaTeAHATA U q)I/IHaHCOBaTa IIOAUTHUKA B

AEHHOCTTA HA OIIPEAEAL
CBOTBETCTBHAE € ACHCTBAIIIOTO 3aKOHOAATEACTBO,
Verasa u pernennsara Ha OOIIOTO CHOpaHHE;
IIpHeMa  YIOPABACHCKA M OPraHH3AI[MOHHA
CTpPyKTypa Ha APYKECTBOTO; IIpHEMa IIporpamMa 3a
ACHHOCTTA Ha ApYKECTBOTO 3a CPOK OT TPH
TOAHHM, KOATO AKTYAAHSHpPA CKCTOAHO; IIpHeMa
BBTPCLIHY IIPABUAA 32 ACHHOCTTA IO YPEKAAHE Ha
IPCTCHI[MH IO  3aCTPAXOBATCAHHM  AOTOBOPH;
IIpHEMA IIOAWTHKH, IIPOLEAYPH M  BBTPCIIHH
AEMHOCTTA  Ha

[IpaBHAA ~ HEOOXOAHUMH 32

ApyKecTBOTO; IIpreMa IIPABUAHUK 3a pabOTATa CH;
Tapudu u

ITAQAHOBEC 110

puemMa o0Im;  yCAOBHH,
32CTPAXOBATEAHO-TEXHHYIECKU

KAACOBETE 32CTPAXOBKU u OTACAHHTE
3aCTPAXOBATEAHHU IIPOAYKTH; IIPEAAAra Ha OOIIOTO
CcpOpaHUe HA AKIIMOHEPUTE Ad B3EME PEILICHUSA 32
YBEAMYABAHC M HAMAAfABAHC HA KAIIMTAaAa; H30Mpa,
HA3HAYaBA u 0CBODOKAABA AWILIATA,
OCBIIECTBABAIIN PBKOBOACTBOTO Ha CACAHHTE
KAFOYOBU (PYHKIMM: (DYHKLIUA I10 yIIPABACHHE HA
PHCKa - PUCK MEHHUAXKDBP; (PYHKIHA IO BBTPEIICH
OAHUT — AUPEKTOP Ha Aupekiud ,,Brrperen oanr”;
dyskma  —

prHKLII/IH 3a CBOTBCTCTBHEC — PBKOBOAHUTCA Ha

AKTIOCPCKaA OTrOBOPEH  AKTIOCP;

yHKIIHATA 32 CHOTBETCTBHUE; OOCHKAA M PEIaBa

BCHUYKU BBIIPOCH, KOHUTO ca

O61oro

HN3BbH
KOMIICTCHTHOCTTAa Ha C”b6paHI/Ie nu

Haasopamd cpBeT.

VIPaBUTEAHHAT CHBET 3aCCAABA HAH-MAAKO CAMH
T B Meceua. AMPEKTOpHTE HA  AHPCKLHH
IIPHCHCTBAT HA 3ACCAAHUATA IIPU HEOOXOAUMOCT.
ITpmaarat ce IPOIICAYPH IO OIIPEACASHE HA AATATA,
MACTOTO, 9YaCa M AHEBHUS PEA HA 3aCCAAHINATA,
OOCBHXKAAHE  Ha

MaTCpI/IaAI/ITC, B3E€MaHC Ha

pemenuara %8 BOACHC Ha IIPOTOKOAQ Ha

zacepanuATa. Y C Ha APYIKECTBOTO IPEACTABA IIPEA
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O0mroTo  cHOpaHHE HA AKIHOHEPHTE TOAUIICH
OTYET 32 UH3ITBAHCHHCTO Ha IIPOIPAMATA 34
ACHHOCTTA Ha ApPYKECTBOTO M HA IIPUETHTE
ITOAHTHKIL

KoM 31.12.2023 r. uacHoBe Ha YmpaBUTEAHUA
coBer Ha 3AA ,,Apmeerr AA ca: AAekCaHABD
Kepesos, Mupoaro6 Ksanos, Koncrantun Beaes,
Baaewrun

Amana ManeBa, Mwuaena Ilenesa,

Awmmos, l'aann lopues um Munrer KopHues.
N3IbAHHTEAHI AUPEKTOPH HA APYKECTBOTO Ca:
Mupoarob Manos, Korcrantua Beaes u Amana
ApyxectBoTo  ce
NsmparuTeAHnaT aupexrop Mupoaro6 [lamdes

Manesa. IIpEACTaBAfIBA  OT
I/IB’ZLHOB, 32€CAHO C BCEKHM CAHMH OT OCTAaHAAHUTC
H3IITBbAHUTECAHU AUPEKTOPH.

KomureTrn. B mporreca Ha B3emaHe Ha pEITICHHA,
H3ITBAHHTEAHUTE AHPEKTOPU H YIIPABUTCAHHAT
CBBET CE IIOAIIOMAraT OT PAa3AHYHH KOMHTETH,
YUHATO IIEPCOHAACH CHCTaB M KOMIIETEHTHOCT Ca
IIPOLIEAYPH,

OIIPCACACHHU BbB BBTPEIIHA

VIBLPAEHHU OT APYKECTBOTO.

OAUTHHAT KOMUTET € HE3ABUCHM KOHCYATATHBEH
OpraH 110 3aKOHA 33 HE3aBHCUMUA (DUHAHCOB OAUT
KOHTO HaOAIOAABA IIpoIlecHTe I10 (DHUHAHCOBO
orduraHe B ApyxectBoTo. B KOMITETeHTHOCTTA Ha
OauTHES ~ KOMHUTET € HAaDAIOAGHHE  Ha
edeKTUBHOCTTA 1 e(PUKACHOCTTA Ha CHCTCMHTC 32
BBTPEIICH KOHTPOA U Ha CHCTEMHTE 32 YIIPABACHUE
HA pHCKa; HaOATOACHHC HaA  HC3ABHCHMI
duHaAHCOB 0AUT B APYIKECTBOTO; IIPENOPBHIBA HA
Obmoro cpOpaHme Ha akIHOHEpHUTE Ad H3bepe
PETUCTPUPAHH OAHTOPH, KOUTO AA H3BBPIIAT
He3aBUCHM (DHHAHCOB OAUT Ha ApyKecTBOTO;
HE32BUCUMOCTTA  Ha

H3BBPIIBA Hp E€I'ACA Ha

PETHUCTPUPAHNTE OAUTOPH B CBOTBETCTBHE C
3HOO,
HAOAIOAQBA IIPEAOCTABAHETO HA AOIBAHUTEAHU

HN3NUCKBAHUATA Ha BKAIOYHUTEAHO
YCAYITH OT PETUCTPHUPAHUTE OAUTOPH; B CAY‘IQ.fI Ha
HYKAQ  AaBa
praBI/ITe/\HI/IH " Ha HaASOpHI/IH CBbBET OTHOCHO

IPENOPbKA  HA TPEIOPBKH  Ha

CHCTEMATA 32 BPTPEILICH KOHTPOA M YIIPABACHHC HaA
PHCKOBETE; pa3rA€KAad M OAO6pHBa TOAUIITHUAT
IINAaH H

TOAUIOHUAT ~ AOKAAA HAa  AHMPCKIIHSA

nLBprpemrer oant . C  perreHne Ha OOIIOTO
cpOpanrme Ha axmuoHepure or 28.09.2023 r. ca
HU3BDBPIIECHH IIPOMEHH B IIEPCOHAAHHUA CHCTAB HA
OAUTHHA KOMHTIET — H30paHO € HOB OAHTEH
KOMHTET B CbCTaB: Mansa AaekcaHApPOB, Ipod. A-p-
Wpanka I"atiaapxuesa u [Tupun Xprcros.

ITpoAykTOBHAT KOMUTET cpyHKLU/IOHHpa C IIeA

TapaHTHpaHE HN3IIbAHCHHUCTO Ha IICAHUTE

ompeacaerne B IloamTnkara 3a paspaborsane,
KOHTPOA U VIPABACHHE Ha 3aCTPAXOBATCAHU
IIPOAYKTH B APYKECTBOTO. [ IpPOAYKTOBHAT KOMUTET
OTroBapsA 32 VIPABAGHHETO Ha IpPOIeca Ha
IIPOAYKTOBOTO APY#ECTBOTO.

KomMuTeTsT: mpeAcTass IpeA YIIPaBUTEAHHA ChBET

pasButHe B

TOAHUIIIEH IIAQH 32 pAa3sBUTHE Ha IIPOAYKTHITE;
00CHIKAA IIPEAAOKEHHA 34 Cb3AABAHE HA HOBU H
HAH IIPOMAHA B ACHCTBAIIN IPOAYKTH, CHOTBETHO
I IIPEACTABA IPEA YIIPABUTEAHUSA ChBET 32 AABAHE
HAa MaHAAT 32 pPa3padOTBAHETO HM;  H3TOTBA
IIPEIIOPBKU 32 ONUTHMU3UPAHE HA IIPOAYKTOBHAT
mopTeiA Ha APYKECTBOTO; AdBA IIPEAAOKEHISA Ha
VapasureAHus CbBET 3a CHHPAHE OT IPOAakDa Ha
AEHCTBAIIH IIPOAYKTH;

KomurersT 1o pucka
dyHKIHE T

OIIPCACAAHCTO Ha

OCBIIIECTBABA
KOHCYATATHBHUI CBhACHCTBA Ha
VropaBuTeAHns CBBET IIPH:
puckoBuAT amerutr Ha 3AA ,,Apmeen’ n obrure
AMMUTH 32 IIOEMAHE HAa PHCK, BKAIOYHTEAHO
AeHHHpAHETO  HA  PHCK  Taprerure  Ha
APYKECTBOTO M OTHOCHMUTE KAITHTAAOBH HHBA;
npocdpua  Ha
AOKAAAUTE H

H9.6A}OA€HI/ICTO Ha puckoBusA

APYKECTBOTO BB3 OCHOBa Ha

nadOpMALUATA, IIPEAOCTaBAHH OT Ampexuuns
,»YTpPaBA€HHE HAa  PHUCKA“; KOPEKIIMHUTE B
CTpATETMYECKUTE PEIIeHNA H ITOAWUTHKA 32

VIIPaBACHHE HA PHCKA B ApyiecTBOTO. KoMuTeTnT
II0 PHCKA OCDIIECTBABA IIOAIIOMATAIIH (DYHKIINN B
CHCTEMATA Ha YIIPABACHHE HA PHCKA.

KomurersT 110 MEBeCTHIIIATE (DYHKIIMOHUPA C
IIeA TAapaHTUPaHE M M3IHAHEHHE Ha IICAHTE
3aA0KeHM B VIHBeCTHIIMOHHATA IIOANTHKA Ha
ApyxecTBOTO. B cBOATAa AGHHOCT, KOMHTETA IIO
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MHBECTUITHHTE! AaBa CTAHOBHIIIE IpeA
VopaBuTeAHHs CBBET IIPH  IIPEAAOKECHHA 32
CBIIECTBEHO IIPECTPYKTYPUPAHE HA

HMHBECTHIIHOHHUA HOPTQEHA; AaBa IIPEAAOKECHUA

mpeA  YOPaBUTEAHHS CBBET 32 HHBECTHITUN
cbobOpasHo  ycramosenute ¢ MHBecTHImOHHATA
ITIOAUTHKA AUMHTH Ha KOMIIETEHTHOCT; AaBa
CTAHOBUIIA 32 MHBECTUIIMU BbB BCUYKU CAYYAH, B
KOUTO  KOMIIETEHTHOCTTA 32  B3€MaHE  HA
MHBECTUIIHOHHO pEIIEHHE € Ha YIPaBUTCAHHA
CBbBET; AHAAM3UPA BAPUAHTUTE 32 HHBECTUIIHH,
KATO H3TOTBA (PUHAHCOB aHAAU3 H OOOCHOBKA,
BKAFOIHUTEAHO u 1o OTHOIIIEHHE  HA

HMHBCCTUIITNOHHUA pI/ICK 110 CMUCDbHAQA Ha

IToAanTnkara 3a praBACHI/IC Ha pI/ICKa, n
BKAFOUYCHUTE B TO3N pI/ICK KOMIIOHCHTH,
OCBhIICCTBABA MOHI/ITOpI/IHF B"pry BCHUYKU

HWHBECTHIHM HaA APYXKECTBOTO HE3ABHCHUMO OT
TCXHHUA Pa3MEp MU BHUA, PE3YATATHUTE OT KOHUTO ce
AOKAQABAT Ha praBI/IT €ACH CBHBCT.

Karouosure dpynxumu B ,,3AA APMEEL“ AA
ca (DYHKIINATA 32 BHTPEIIECH OAUT, (PYHKIHATA IO

VIpaBACHHE  HAa  pHCKa,  (YHKOUATA 11O
CHLOTBETCTBHE M aKTIOepCKara  (DYHKITHA.
Karogosnre dysKIIII pasmmoAarat c
HEOOXOAMMHTE  IPABOMOILMA,  CPEACTBA |

OIICpaTUBHA HE3aBUCHUMOCT, 32 Aa H3IIbAHABAT
CBOUTC 3aAAYM. OCT)H.ISCTBHBQ.HCTO Ha TAXHATA
peA
APYKECTBOTO, ce
peasn3upa 9pe3 IpUeTu OT praBI/ITCAHI/ISI CBbBET

A€I>‘IHO CT, PECIIEKTUBHO AOKAQABAHETO

pasAmYIHHTE opranmn Ha
IIpaBuAa 3a pa60TaTa nMm. Kowmmerenrnocrra u

dyukimonupanero um ca onucanu 8 b.3, .4, b.5
ub.6

IMToanruxa 3a Be3HAarpakacHuATa. [loAnTHKaTa
3a OIIpEACASHE u H3IIAAIIIAHE Ha
pp3HarpaxacHudara zHa ,,3AA APMEELL“ AA e
nsrotBeHa B cporsercreue ¢ Hapeaba Ne 48 or
20.03.2013 r. ma Kommucusa 3a dpuHAaHCOB HAA3O0D.
LleAara Ha IOAMTHKATA € YCTAHOBABAHE HA ACHHU U
OOCKTHBHH  HPUHIIMIN M  H3UCKBAHHA 34
OTIPEACASHE ¥ U3ITAAIIAHE HA Bh3HATPAKACHHUATA B
APY/KECTBOTO.

AOI'bAHCHUS HA IIOAUTHUKATA 324 Bb3HATPDAKACHUATA

TTocaeanure uU3MeHEHUA UAU

ca ocsimectBeHn mpe3 M. despyapu 2022 r. B
IMoauTnrara ca OOXBaHATH BCHYKH (POPMH Ha

ApyTH

CTHMYAH,

Bb3HArI pa}KACHI/IH KaTo 3aIIAaATU "

(puHAHCOBM  M/MAM  MaTepHAAHI
BKAIOYUTEAHO OOAATH, CBBP3aHU C AOOPOBOAHO
[ICHCHOHHO U/UAU 3APAaBHO OCHIYpPSIBAHE 3
CAGAHHTE KATEIOPUM IIEPCOHAA: YACHOBE Ha
Hapzoprus cbBer, 4YAeHOBe Ha YIIPAaBHTEAHUA
CBBET, U3I'BAHUTEAHH AHPEKTOPH; AUPEKTOPH Ha
AMPEKITHH B IIEHTPAAHO YIPABACHUE; OTTOBOPHHUA
AKTIOEP U AKTIOEPUTE; AUPEKTOPUTE HA AUPEKIIUA
,»,BBTpEIeH oAuT®, AMpeknus ,,YIpaBAeHHE Ha
pucka® u Ampexnua ,,CpoTBETCTBHE, KAKTO I

TCXHHUTE CAYKHUTCAH, praBI/ITeAI/ITC Ha arCHITMM.

IToAamruxara ce HpI/IAaTa N II0 OTHOIICHHC Ha
ApyI“I/I AANDBKHOCTH B CAYKHTCAH, HPI/I ycaoBueE, 1€
A€fIHOCTHT€, KOHUTO H3ITbAHABAT OKa3BaT
3HAYUTCAHO BAUAHUIC B”pry pI/ICKOBI/IH HpO(lbI/IA Ha

ApyxectBoTO T

C"bI/I3M€pI/IMI/I C

Bb3HATPAKACHUATA M ca
Bb3HATPAKACHUATA Ha
TOPEIOCOYCHHUTE CAYKUTCAHUTE.

Ipn

Apy)KCCTBOTO Ce IIpHUAaraT CACAHHTEC OCHOBHH

OIIPCACAAHE Ha B”I)SHaI"p AKACHUATA B

OPUHIUIN:  OAaropas’yMHO u  e(EKTHBHO
VIIPABACHHE HA PUCKA U HE CTUMYAUPA IIOEMAHETO
Ha PHCKOBE, HAABUINIABAIIM IIPUEMAHBOTO HUBO;
CBOTBETCTBHE C IIPOIPAMHTE 32 ACHHOCTTA, LIEAUTE,
LIEHHOCTUTE X ABATOCPOYHUTE HHTIEPECH HA
APY/KECTBOTO; H30ArBaHE HA KOHMAHUKT Ha
HHTEPECH W HEAOIYCKAHE HA AMCKPUMHHALIUA H
HEPAaBHOCTOHHO TPETHpPaHE Ha IIEPCOHAAR;
CbOOpAa3ABAHE C IIPUHIUIINTE U AOOPUTE IPAKTUKHE
32 3al(UTa HHTEPECHTE HA IIOA3BATEAHTE Ha
3aCTPAXOBATEAHU YCAYIH; Bb3HAIPAKACHHATA CE
dopMupaT IO HAYHH, KOHTO Aa HE HAKBPHSIBA
HE3ABUCHMOCTTA HA CAYKHUTEAHTE, KATO Te HE Ce
ITOCTaBAT B CHTYAIIUH, IIPU KOUTO OAOOPEHUETO HA
CACAKA, B3EMAHETO HA PEIIICHUE AU AABAHETO Ha
CBbBETH IO BBIPOCH, 3aCATAIIM PHCKA M
(PUHAHCOBUA KOHTPOA Ca IPAKO CBBP3aHH C

YBEAMYIEHUETO HA Bb3HATPAKACHHUETO.

Bb3sHArpasKACHUATA HA CAYKITEAUTE CE OIIPEACAST
B CBOTBETCTBHE C OM3HEC IIEAUTE U OHU3HEC

APYKECTBOTO.
BBb3HATPAKACHUE HAa CAVKHTEAHTE CE€ CbCTOH OT

pesyAararure  Ha Obrmoro

IIOCTOAHHO  BBb3HATPAKACHHE, KATO MOKE Aa
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BKAFOYBA H IIPOMEHANBO BH3HATPAKACHHE, C IIEA AQ
CE OCHUIYPH HEroBaTa IIOAXOAAIIA U OaraHCHpaHa

CTPYKTYpa..

IMocrosmuo BB3HAIPAKACHHUE — TO CE OIIPCACAA HA
0a3a poadATa M IO3HMNUATA HA HNHAUBHUAYAAHUA
CAYIKHITCA, BKA. HCroBHUTC OITOBOPHOCTH U
KOMIICTCHTHOCT Ha pa60Ta, HN3ITbAHCHUCTO Ha
3aAAYUTE, C”bCTOHHI/ICTO/ YCAOBHATA HA I1a3apa Ha
TpyAa. B mero ce BkArOuBaT OocHOBHATA pa60THa
3aIrAaTa 1 BCHYKHI APYIH AOITBAHHTEAHH TCKYIIH
BB3HAIPAKACHUA H AOIAAMAHUA C IIOCTOSAHCH
Xapakrep, YCTaHOBCHH B HOPMATHBCH aKT,
BBTPCIICH HOPMATHUBEH aKT HAa APYKECTBOTO, UAKN
YTOBOPEHHU B TPYAOB AOTOBOPp HMAH AOIOBOp 3a
YIIpaBACHHE. ITocrosauoro BBb3HAIPAKACHUC
IIPEACTABAfIBA IIO BCAKO BpEME AOCTATBYIHO BHCOK
AAA OT O6H_[I/IH pasMep Ha BB3HATIPAKACHHCTO HaA

BCCKH YACH HaA HCpCOHaA’d.

[IpoMeHAMBO ~BB3HATPAKACHHE — TO € IIOA
opmara Ha KpPAaTKOCPOYHH, CPEAHOCPOYHH U
ABATOCPDOYHH CTHMYAH, KATO BCEKHM IIPOMEHAUB
CTIMYA MOXKe Ad ObAE IIPEAOCTaBEH ITOA popmara
HA I[APUYHO IIAAIIAHE, KAIIUTAAOBH HAU APYIH
HMHCTPYMEHTH, OOAArH CBBP3aHU C IICHCHOHUPAHE,
U APYTH MATEPUAAHH CTUMYAH, KOHTO CE AABAT Ha
Bb3 OCHOBA Ha

KpUTCpuH 32 OIICHKAa Ha

M3ITbAHCHUCTO Ha AeﬁHO CIrTa H KOHTO Ca
YrOBOpEHH B TPYAOB AOFOBOp/ AOIoBOp 32
VIIpAaBACHHE HAHW BBB BBTPCHIHUTC AKTOBE Ha

APYKECTBOTO. HpOMeHAI/IBOTO BB3HAIPAKACHUEC

MOXKE Aa CC€ H3YUCAABA HA 0a3a mocTUrHATHATE

pEe3yATaTH  OT AGHHOCTTA 332  TPHMECEYHE,

CAHOTOAUIIICH nu TPHUTOAUIIICH IIEPHOA, "
H3ITAAITAHCTO MY C€ PA3IIPCEACAA BbB BpDEMCETO, TaKa
e Ad OTUHUTA .MKOHOMUYCCKHUA ITUKbA W ITOCTHUTC
oT APYKECTBOTO

BB3HATPAKACHHC Ce OOBBP3BA C PE3YATATHIC OT

pHCKOBE. HpOMeHAI/IBOTO
ACHHOCTTA gpes KOM6I/IH2U_[I/IH OT OICHKUTEC 3a

pa60TaTa Ha CAYKHUTCAHUTEC, CBOTBETHOTO

CTPYKTYPHO 3BEHO M HA APYKECTBOTO, KATO ITAAO.

Koraro B PaMKHUTC Ha CAHA TOAMHA HA CAYKHTCA CC
M3IIAAINA IIPOMEHAHUBO BB3HAIPAKACHHC B PasMEp
II0BE€YC OT €AHA TpETa OT 6pyTHOTO TOAHUIITHO
BB3HATPAKACHHUC, HE IIO-MAAKO OT YCTHUPHACCECT Ha
CToO OT

IIPOMEHAHUBOTO  BBb3HAIDAKACHHE CE€

pa3cpo4Ba 3a TIEPHUOA C MUHHMAAHA
IIPOABAKHUTCAHOCT OT TPHU I'OAUMHH B 3aBHCHUMOCT
oT HNKOHOMMYCCKUS IIUKDBA, €CTECTBOTO Ha
AeﬁHOCTTa, IPOU3THYIAIINTIC OT HEA PHCKOBE,

KaKTO M AABKHOCTTA Ha CbOTBETHHA CAYKHUTCA.

AN APMEELL® AA me e

HpCAOCT’dBHAO HpaBa 324 IIOAYYaBaHEC HA aAKITUH UAH

Ao MomeHTa
APYIHl OILIMH, KAKTO M HE € IIPEAOCTABAAO
AOITBAHUTEAHA IICHCHS, HUTO IIPUAATAAO CXEMH 32
YAEHOBETE  HA

paHHO IICHCHOHHPAHEC Ha

Q.AMI/IHI/ICTP’ZLTI/IBHI/IH, pr’ZLBI/ITéAHI/IH A
HAA3OPHUA opraH M Ha ApyFI/I AIA, U3ITbAHABAITTI

KAFOYOBH (DYHKIIAM.

b.2 U3nckBaHMA 3a KBaMPUKaLUA N HAJEXKAHOCT

ITpes 2023 roanHa APYKECTBOTO HE € U3BBPIIIBAAO
IIPOMECHH HMAHM AKTyaAH3AlHA HA BBTPEIIHNATE CH
IIpaBuAa 32 KBAAHDUKALINA M HAAEKAHOCT.
Cormure Osxa akTyaAnsupasu B HagaAoTo Ha 2019
I. u c orach npomenure B Koaekca Ha
3acTpaxoBaHeTo OT AekemBpu 2018 roamma. B
[IpaBHAATA HOB2

Oemre  A0DaBeHa rpyma ot

CAYKHTEAH, KOHUTO CAEABA Aa OTTOBApAT Ha
M3HUCKBAHUA 32 KBAANDHKAIIUA M HAACKAHOCT, a
HMEHHO CAYKHTEAHTE, KOUTO Ca HEIOCPEACTBEHO
32€TU C PA3HPOCTPAHEHHETO HA 3aCTPAXOBATEAHH
IIPOAYKTH.

Brrpemnnre IIpaBHAQ 32

KBaAH(pHKaHHH U HAACKAHOCT AOIIPHHACAT 324

OCHUTI'ypsSIBAaHC HAa HAACIKAHA CHCTCMaA 32 YIIPABACHHC

M KOHTPOA, OCHOBAHA Ha IIPUHIUINTE 32
IIPO3PAYHOCT 1 He3aBHCUMOCT. C IIeA IIOAABPIKAHE
Ha KBAAMDHKALIMATA HA CBOHTE CAYKHTCAH, B
YACTHOCT Ha CAYKUTEAHTE, HEITOCPEACTBEHO 32CTH
C  pPaslIpOCTPAaHEHHETO HA  3aCTPAXOBATCAHH
IIPOAYKTH B APYKECTBOTO € CB3AAACHA AMPEKITUA
“O0yueHua”, UuUTO OCHOBHU (DYHKIHH Ca:
HY)KAUTE  OT  ODydeHHe
ApyxecTBOTO;

10 HPOBC)KAQ.HC Ha

HACHTH(UIIIPAHE
CbOOpasHO  Crpareruara  Ha
VIBBPIKAABAHE

obyueHHA 32

mporreca
CAVAKUTEAUTE ¥ ITAPTHHOPH;

IIPOBCIKAAHEC Ha BBBCKAAIIIO H IIOAABPIKAIIO

I
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OOyYEHHE 32 CAYKHTIECANTE W 3aCTPAXOBATEAHHTE
areHTH  3a€TH  C  PasIpPOCTPaHEHHETO  HA
32CTPAXOBATEAHH IIPOAYKTH B T.4. CAYKHUTEAH OT
LlerTpasHO  yIpaBAGHHE,  CAYKHTEAH  OT
aTCHIIMHTE, KAKTO M 3aCTPAXOBATEAHHTE AreHTH
KbM  A4rcHITUUTE; Cb3AABAHE, BbBEKAAHE H
IIOAABPIKAHE Ha EAEKTPOHHA IAardopma  3a
AHCTAHLINOHHO  ODyYeHHe, KAaKIO U  APYyId
ACHHOCTH CBBP3aHH C OOYYEHUETO M PA3BUTHETO

Ha CAYKHTCAHUTE 1 arCHTHUTEC.

B ApyxectBOoTO € CcB3pAaACHA B (PYHKIHA IO UA.
293, aa.2 or K3 3a ocpliecrBiBaHe Ha TEKYIL
KOHTPOA 33 CIIa3BaHE HAa UH3MCKBAHHUATA 34
kBaAumduKanuas U AODpa  pemyranus  Ha
CAVXKHTEAUTE, KAKTO U HAa CBOTBETHHTE AHIA B
yIpaBacHCKaTa CTpykrypa Ha ,,3AA APMEEIIL
AA, KOHTO OTrOBapsAT 3a ACHHOCTTA IIO
PasIpOCTpaHEHHE HA 3ACTPAXOBATCAHH IIPOAYKTH.
3a PBPKOBOAHUTEA Ha Ta3u (DYHKIUA € H30paHa I-xKa
Crofina  boxmaoBa,  AumpekTop — AHpeKIus
,»JoBerkn pecypcu®.

ApyxectBOTO  OLleHABA  KBAAUDUKAIHATA U
HAACKAHOCTTA, CBLAACHO  H3WCKBAHHATA  HA
AerictBarmua Koaekc 3a 3acrpaxosanero (K3), ma:
uAeHOBeTe Ha HaasopHms u  VYipasureaHus
CBHBETH, BKA. HC3aBUCHMHIC YACHOBE  Ha
Haasopuusi  cbBeT; HPOKYPHCT/H;  THPrOBCKH
I'bAHOMOIIHHK / ITBAHOMOLLHULIM; APYIH AHIIA,
OIIPABOMOIIICHI AQ VIIPABAABAT M IIPCACTABASABAT
APY/KECTBOTO ~ /ako WMa  TAaKMBa/;  AHLATa,
OCBIIECTBABAIIN  KAFOYOBHTE  (PYHKIIHH  IIO
cmucbaa Ha 9A. 78, aa. 1 or K3 /ynpasacuue Ha
pucka, (pyHKOHA 32 CbOTBETCTBHE, (DYHKLIHA IIO
BBTPEIICH OAMT, aKTIOepcka (DyHKuus/; AMIaTa,
32€MaIny  PBKOBOAHH  AABKHOCTH, CBIAACHO
OpraHHU3AMOHHATA CTPYKIypa HA APYKECTBOTO;

CAY/KUTEAUTE, HEITOCPEACTBEHO 32€TH c
PasIpOCTPAHEHUETO H2 332CTPAXOBATEAHH
IIPOAYKTH.

Amnriara, KOUTO OCBIIECTBABAT KAIOYOBH (PYHKITHH,
BKAIOYBAT HEC CAMO AHIICTO, KOECTO PBKOBOAU
KAFOYOBaTa (PYHKIIHA, HO CHIIO TAKA H OCTAHAAHTE
CAYXKHTEAH Ha KOHTO € Bb3AOKCHO H3BbPILIBAHETO
Ha ACHHOCTZ B OOXBAaTa Ha KAIOYOBATA (DYHKITHA.
Amnrara, KOUTO PBKOBOAAT KAIOYOBHTE (DYHKIINU
oTroBapAT Ha u3ucKBaHuATA Ha K3 1 moasexar Ha
OIICHKA 32 TAXHOTO craspaHe. Korato ce uspbpImsa
OIICHKA 32 KBAAHDUKAINA U HAACKAHOCT Ha
CAYXKHTEA, HA KOTOTO € BB3AOKEHO U3IIbAHEHIE HA
ACHHOCTH B OOXBara Ha KAIOYOBa (DyHKIHUA,
PA3AMYEH OT AHIIETO, KOETO f PBKOBOAH, OLIEHKATA
ce cpoDOpasfBa C €CTECTBOTO, OOEMA M CAOKHOCTTA
Ha BB3AOKCHHUTE My ACHHOCTH

INpu u3bop Ha dYACHOBE HA VIPABUTCAHH U
HAA3OPHU OpraHu Ha ApPyKeCTBOTO Ce IIPHAATAT
CTPUKTHO  m3uCKBaHmATa Ha Koaekca 32
34CTPAXOBAHETO B TA3H MY 9aCT (AOOpa perryTarus,
HPO(PECHOHAACH OINT W YIPABACHCKH YMEHUSA),
KaToO IPH TO3H H30Op, KAKTO U IPU IOADOp H
HA3HAYABAHE HA CAVXKHTEAH HE CE BDBEKAAT
OTpaHHYEHHUSA, CBBP3aHH C  BB3PACT, IIOA,
HAIIMOHAAHOCT, CTHOC, peAmrus u Ap. Lleara mHa
HSI3AA  APMEEILL“ AA e 1nocrurame Ha
HEIIPEKBCHAT OAAAHC MEMKAY OIHT2, IIPOdECHO-
HAAW3MA W ITO3HABAHETO HA ACHHOCTTA, OT CAHA
CTpaHa U HE3aBHCHMOCTTA U ODEKTHBHOCTTA B
M3pa3ABAHETO HA MHCHES M B3CMAHC Ha PCIICHHI,
OT ApYyTa.

b.3 Cuctema 3a ynpaB/iieHMe Ha PUCKa, BKAOUYUTENIHO cObCTBEHA OLEHKa Ha

PUCKa U naaTeXKocnocobHocTTa

chHKI_[I/IHTa 32 YIPAaBACHHE PHCKa OCBINCCTBABA U
H3ITbAHABA oOXBaHATHTE oT cucreMara 3a

praBACHI/IC Ha pI/ICKa CT'paTCFI/II/I, HPOL[CCI/I I/IG

OTYCTHHN HpOHCAypI/I, H@OGXOAI/IMI/I 3a
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IIOCTOAHHOTO — MAEHTH(HUIHMPAHE, H3MEPBaHE,
HAaOAIOAGHHE, VIPaBAGHHE M AOKAGABaHE Ha
PUCKOBETE,  CBBP3aHM  C  AEHHOCTTA  Ha

APYHKECTBOTO, BKAFOYUTCAHO

IIOTCHIAAHN PHUCKOBEC 32 ACfIHOCTTa.

HACTOAITHUTC n

3aapakeHHATa (PYHKINATA 332 VIPABACHHE HA
pHCKa OOXBAIIAT: IIOEMAHETO HA PHCKOBE U
TAXHOTO PE3CPBHPAHE; PHCKOBETE, CBBP3aHH C
VIPAaBACHHETO HA AKTHBH H IIACHBH; PUCKOBETE,
CBBP3dHM C HHBECTULINM, BKAIOYHTEAHO U
ACPHBATH; PUCKOBETE, CBBP3AHI C AUKBUAHOCTTA K
C YIPABACHUETO HA KOHIIEHTPALIMOHHHUTE PUCKOBE;
TEXHHKHA 32

IIpE3aCTPaxXOBAHETO H  APYITHTEC

OrpaHuvaBaHe Ha pHCKa.

Prck MEHIAKDBPBT € CAYKHUTEAAT, KOUTO PBKOBOAN
yHKIHATA TO yIpaBAeHHE Ha pucka B ,,3AA
APMEEILT* AA. Puck McHUAXBP Ha APYKECTBOTO
e Toaop bpasnos. Oynkiuara 3a yrpaBaeHue Ha
pHCKa BKAIOYBA U APYIM CTPYKTYPHH 3B€H4, U CC
YUPaKHABA HE3ABUCHMO OT Apyrure (PyHKIHMU Ha
YUPAaBACHHE UAH OT APYTHTE KAFOYOBU (PYHKITHM.

Puck  MEHHAKBPBT:  OCBIIECTBABA  IAAOCTHA
KOOpAI/IHaHI/IH n KOHTPOA BbHB Bp"bBKa C LICAUTC Ha
crucTeMAaTa 3a YIIPABACHHE HA PHCKA; M3MEPBA 1
OLICHABA IAAOCTHATA PHCKOBA EKCIO3MIIUA Ha
APY/KECTBOTO, KATO BKAIOYHMTEAHO OCDIIECTBABA
pﬂHHa I/IAﬁHTI/ICpI/IKaHI/IH Ha IIOTCHIIWMAAHU H
OBACIIM PHCKOBE; OCBIIECTBABA HADAIOACHHE HA
npodHA  Ha  APYKECTBOTO;

Vopasuteanna un  Haasoprmda

oOIIHA  PHCKOB
CbACHICTBA HA

CBBETH, KAKTO U HA U3I'bAHUTEAHHUTE BBB BPb3Ka C
ocurypsABaHeTo Ha e(EKTHBHOTO AEHCTBHE Ha
CHCTeMaTa 33 YIpaBAGHHE Ha pPHCKa, KaTo
BKAIOYHTEAHO IIPEACTABA ACTAMAM3HPAHI AOKAAAT
OTHOCHO PHCKOBHTE €KCIIO3HITIH Ha APYAKECTBOTO;
M3TOTBA  CTAHOBHINA 32  YIPaBUTEAHHA W
Haasopuusa cpBern, KakTo M 3a HM3ITBAHHTCAHHUTC
AUPEKTOPH  OTHOCHO

BBIIPOCH, CBBpP3aHU C

JIPAaBAGHHETO Ha PHCKA, C KOPIOPATHBHATA

b.4 CucTtema 3a BbTpeLwleH KOHTpon

OprannsannoHHaTa

crpykrypa Ha  ,,3AA
APMEEILI" AA, B KOAITO € HHTErpUpaHa CUCTEMATA

CTparTerus, BKATOYHUTEAHO opu CAVBAHUA,
HpI/IAO6I/IBaHI/IH 1 APYyT HHBECTUITUOHHU IIPOCKTH
CbC 3HAYUTCACH MATCPHAACH HHTEpPEC. Pucker

MCHHUAXKXDBPDHT CBIIO TaKa M3TOTBA HACOKHM 32

PA3BUTHETO HA  CTPATETMHATE M HPOLIECHTE
HACHTH(UIIIPAHEe, H3MEpBaHe, HAOAIOACHHE,
YOPaBAEHHE M AOKAAABAHE HA  PHUCKOBETE,
CBBP3aHHM C  ACHHOCTTA HA  APYKECTBOTO;

OCDIIECTBABA KAAKYAALIMUTE HA KAIIUTAAOBHTE
M3MCKBAHUA 32 MAATEKOCIIOCOOHOCT HA
APY/KECTBOTO IIPU OTYHTAHE HA PUCKOBUA IPODHA
Ha ,,3AA APMEEILL" AA, 1 Ha B3auUMOAEHCTBHETO
HA PA3AHYHNTE PUCKOBH KATETOPHH, BKAFOUHTEAHO
M BB3HHKBAIUTE  PHCKOBE;  OTroBapA 32
IIOATOTOBKATA M OCBIIECTBABAHETO HA COOCTBEHATA
OLICHKA Ha PHCKA H IIAATEKOCIIOCOOHOCTTA
(ORSA); m3roTBsi AOKAAAM, CTAHOBHIIA, HACOKH,
KAAKYAQIIIH, CTPEC TECTOBE U APYIH, HCOOXOANMMU
32 e(EeKTHBHOTO ACHCTBHE Ha CHCTCMATA 34

YIIpaBACHHC HaA pI/ICKa.

ChIIIECTBEH EAEMEHT OT CUCTEMATA OT CUCTEMATA 32
VIIPABACHHCE HA PHUCKA ¢ COOCTBCHATA OIICHKA Ha
pucka u maarexocrrocobrocrra (ORSA). ORSA-
HIPOLIECHT € HHTEIPUPAH B OPraHU3AI[HOHHATA
CTPyKIypa HA APYKECTBOTO M B IIpOIleca Ha
B3EMaHE Ha perreHus. BOACIIN yIaCTHUIN B TO3H
mporec ca PHCK MEHHAXDBPBT U YIIPABHTECAHUA
coBer. ORSA ce pasraexaa m 0A0OpsBa OT
VopaBureAHHS  CBBET  HAH-MAAKOTO  BEAHBIK
roanmmHO. YAeHOBeTe Ha YTIIPaBUTEAHHA CHBET,
CbOOPa3HO BBTPEITHOTO PYHKIIHIOHAAHO
pasIpeAcACHIE, AHAAUSUPAT PEACBAHTHITE 32 TOBA
pasIpeACACHHE PHUCKOBE H  ODCBHKAAT TE3U
PHCKOBE IIOOTACAHO U B CBHBKYIIHOCT, KATO OTYUTAT
Pemenusara  ma

peAanmuTe MCKAY TAX.

Vmopasuteanus CBBET, CBHOTBETHO HA
HU3ITbAHHTEAHUTE AUPEKTOPH, Ce Oasupar KaKTo
BBpxy mocaeaHara npuera ORSA, Taka n Bbpxy

AKTyaAHATa HM3AOKEHOCT Ha PHCK M PHCKOB

HPOHA.

32 BBTPEILECH KOHTPOA, € U3TPAACHA Ha IIPHUHIINIIA
Ha ,, Tpure AnHum Ha 3arTHTa”, KAKTO CACABA!
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Kom coObpIaHUe



ITepBa AMHUA HA 3aIUTA BKAIOYBA BBBCACHHTE
KOHTPOAHH ITPOIICAYPH 1 MCXAHI3MH, 34A0KCHIT B
OCHOBHHTE IIPOIIECH, B KOHTO € OpPraHH3HMpaHa
ACHHOCTTA, OOXBAIIIAIIA ITPOIIECA HA CKAIOYBAHE I
AAMHHICTPHPAHE Ha 3aCTPAXOBATCAHI AOTOBOPH,
CLOMpaHE H OTYETHOCT Ha 3aCTPAXOBATEAHI
IPEMUH, PETUCTpHpaHe u  0oOpabOTKa  HA
IPETCHIIMH 34 H3IAAIAHE Ha ODE3IICTCHHS,
4AMUHUCTPHpPAaHE HAa PEIPECHUTE B3CMAHUA U
APYTH,
OIICPATHUBHH CTPYKTYPHU 3BCHA;

OCBIICCTBABAHI oT CBbOTBCTHUTE

Bropa Anmma Ha 3ammuTa BKAIOYBA ACHTHOCTTA HA
yHKIHATA 11O YIIPaBACHHE HA PUCKA, (DYHKLINATA
3a CpotBeTcTBHE 1 AKTIOCPCKATa (PYHKIIHSA, KOHTO
ca HEe3aBHCHUMH OT [ IbpBaTa AMHMA Ha 3aIIMTa;

Tpera AMHAA HA 3AIUTA BKAIOYBA (DYHKIIHATA ITO
Berperten oanr, KosATO ¢ HesaBucuMa OT [IbpBara
u oT BropaTa AuHNN Ha 3aruTa.

PeaamsanmATa Ha IIbpBa AMHHA Ha 3alllUTa OT
CHCTEMATA 32 BHTPEIIEH KOHTPOA € OPTaHU3UPAHA
KAaTO  IIAAOCTEH H  HEIPEKbCHAT
APY#KECTBOTO,

BKAIOYBAIll BCHYKH OpFaHPI Ha praBACHI/IC nu

IIpOIIEC,
HHTETPHPAH B  AEHHOCTTA Ha

AWIIATA, 3acMaIImn prbKOBOAHI/I AABKHOCTH
(AI/IPCKTOPI/I Ha AI/IpCKLII/II/I, p”bKOBOAI/ITCAI/I Ha
HaHpaBACHI/IH, praBI/ITeAI/I Ha 32.CTp2.XOBaT€/\HI/I

ArCHIMM M CAYKHTCAM Ha ApyI‘I/I p’bKOBOAHI/I

AABIKHOCTH). [pn HU3TPAKAAHETO "
ITOAABPKAHETO Ha CHCTEMaTa 32 BBTPEIICH
KOHTPOA Ca B3€TH TIOA BHHMAHHE, KaKTO

nsuckBaHusTa Ha Koaekca 3a 3acrpaxoBaHe, Taka 1
eBporeiickata peryaarua 1o Solvency II. B
ApyxecTBOTO ca Ch3AAACHU BCHYKU HEOOXOAHMU
CIIasBaHe  Ha

yCcAOBUA 3a IIPUAOKHUMOTO

3aKOHOAQTCACTBO, OIITUMHU3HPAHA € OpraHHu3a-
IIOHHATA CTPYKTYypa, IIPEACTAaBAfABAIIIA OCHOBHATA
paMKa, B KOATO C¢

KOHTPOAHPAT nu

ITAAHWPAT, M3IIbAHABAT,

OTYHTAT  ACHHOCTHUTE B
APYKECTBOTO, BBBEACHH Ca fCHU IpaBUAd U
IIPOIIEAYPH, PErAAMEHTHPAIIN PA3ACAAHETO HA
IpaBaTa, 3aAbAKEHHATA K OTTOBOPHOCTHTE,
BKAIOYHTEAHO M HAYUHOTE 34 ACACTHpPAHE Ha
IIPABOMOIIIHA, Ch3AAACHH Ca M ACHCTBAT IIPABHAQ 32

KOOpAHHAITHUA 1 OTICTHOCT.

HpI/I N3ITbAHCHUC Ha 3AADBAKCHUATA CcH,

CAYKHTCAUTC HA PBKOBOAHH AABKHOCTH B
APYAKECTBOTO ~OCBIIECTBABAT IIPEABAPHTEACH U
TeKyIn (OIIEPATHUBECH) KOHTPOA BBPXy padoTaTa Ha
PBKOBOACHUTEC OT TAX CIPYKTYPHH 3BCHA W

ACHHOCTH II0 OTHOIIICHUE HAa: AACKBATHOCTTA H

CITa3BaHETO Ha BBTPEIIHUTEC AKTOBC Ha
3aCTanOBaT€AH, BKAIOYUTECAHO B”preLHHI/ITe
HpaBI/IAa " Hp OL[eAypI/I, pCrAaMeHTI/IpaHII/I

AEMHOCTT2 HA CBOTBETHHTE CTPYKTYPHH 3BCHA;
HKOHOMHYHOTO X e(EKIUBHO H3IIOA3BAHE Ha
pecypcure; CHCTEMATA 32 OTYETHOCT,
nH(AOPMAIIMOHHATA CHCTEMA U CPEACTBATA 3a
KOMYHHUKAITUA; ~ TOYHOCTTa,  HIBAHOTATA  H
HAaBPEMEHHOCTTA HAa HM3TOTBAHHUTE CYETOBOAHH M
APYTH CHPABKH, AOKYMEHTH M OTYETH; 3aIITUTATA Ha
AKTHBUTE HA APYKECTBOTO OT OE3CTOIAHCTBEHOCT

n 3AOYHOTpC6I/I; AACKBATHOCTTAa M CIIa3BAHETO HaA

BBPTPCHIHUTE IIPOLCAYPH 32 CKAIOYBAaHC Ha
3aCTPaxOBaATCAHU n IIpe3acTpaxOBaATCAHHI
AOIOBOpH, 32 IIPHEMAHE M PArACKAAHC Ha

IIPETEHIINH, CITA3BAHE HA CPOKOBETE 32 OIIPEACAAHE
M U3BbPIIBAHE HA IAAIAHUATA 110 TAX;
OCBIIIECTBABAHETO u OTYUTAHETO HA
IPEXBbPACHUTE OT 3aCTPAXOBATCASl ACHHOCTH,
BKAIOYHTEAHO U ACHHOCTTA HA 3aCTPAXOBATCAHUTE
ACHHOCTUTE U

AICHTH, H3ITbAHECHUECTO Ha

IIPONECHUTE U IIOCTUI'AHCTO Ha IICAHTE.

@Oynaxmuara 33 CbOTBETCTBHE € EACMEHT OT BTOpaTa
AWHIA Ha 3aIIATa B M3TPaAcHATa CHCTeMa 32
BBIPEIIEH KOHTPOA HAa APYKECTBOTO. /HIIETO,
KOETO OTroBaps 3a (PYHKIIUATA 3a CHOTBETCTBHE B
ApyxecTBOTO € T-H IBO

XpHucToB, Kato

IIOCACAHHAT  OTroBapss Ha H3HUCKBAHHUATA Ha

KOA@KCH. 32 3aCTPAaXOBAHETO H € IIOAYYIHA

CBbOTBETHOTO 0AOOpeHme o1 Kommcuara 3a
(pUHAHCOB HAA30p 32 3aeMaHE HA AABKHOCTTA.
®yukiuaATa 32 CHOTBEICTBHE CC  VIPAXKHABA
HE3aBUCHUMO OT Apyrute (OYHKIIUU Ha YIPaBACHHE
Apyrure JpyHKINM.

P"bKOBOAI/ITC/\HT Ha (pyHKHHHTa 3a CbOTBETCTBHE €

UAH  OT KAIOYOBI
1 AABKHOCTHO AHMIE IIO 3aIUTA HA AAHHHTE B
APYKECTBOTO, ~ CBIAACHO
Peraament (EC) 2016/ 675.

HN3UCKBAHUATA Ha

QyHKIIUATA 32 CHOTBETCTBHE: CHBETBA U H3IOTBS
cTaHoBHMINA 32 YmpasuteaHnd w Haasoprmsa

N
CBbBCTH, KAKTO M 32 H3II'BAHHUTCAHHUTC AUPCKTOPH =
I
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OTHOCHO CIIa3BAHETO Ha 3aKOHUTE, ITOA3AKOHOBHTE
AKTOBE, HEIOCPEACTBEHO IIPUAOKUMUTE AKTOBE HA
KOMIIETEHTHHTE OopraHu Ha EBpomneiicknsa cbro3 u
BpTpemHnTe akrose Ha ,,3AA APMEELL” AA;
OIIEHABA BB3MOKHHA edEeKT OT IIPOMEHH Ha
ITPaBHATA CPEAA BBPXY ACHHOCTTA Ha APY/KECTBOTO;
HAEHTH(HUIUPA U OLIEHABA PHCKA, IIPOUITUYAIL OT
HEU3ITBbAHEHHETO Ha 3aKOHNTE, ITOA3AKOHOBHUTE
aKTOBE, HEITOCPEACTBEHO IIPUAOKHMHTE aKTOBE Ha
KOMIIETEHTHHTE OpraHU Ha EBpOIeCcKus ChbIO3 U

BprpemHnTe akrose Ha ,3AA APMEEILL® AA;

b.5 ®dyHKUMA 32 BbTpELUeH oauT

DOyuximATa 3a BPTPEIIEH OAHT B APYKECTBOTO Ce
OCBINIECTBABA OT AWpekmus ,,Brrperen oanr®, a
PBKOBOAHUTEA Ha (DYHKIINATA 3d BHTPEIICH OAUT €
r-xa KuBka Ayauesa. Ta orroBaps Ha
nsuckBaHuATa Ha Koaekca 3a 3acTpaxoBaHeTo H €
IIOAYYHAA CHOTBETHOTO 0A0Dpenue ot Komucusra
32 (PHHAHCOB HAA30D 32 3a€MaHE Ha ANBKHOCTTA. B
APYKECTBOTO €4 Cb3AAACHH BCHYKHU IIPEAIIOCTABKH,
OCHTYPABAIIM HE3aBHCUMOCTTA HA (DYHKIIHATA 32
BBTPEIIEH OAUT OT APYTHTE KAFOYOBH (DYHKIIHH I
OT OCTAHAAATA YACT Ha CHCTEMATA 34 YIPABACHIE,
KOETO TapaHTHPA IIOAYIABAHETO HA HE3aBHCHUMA H
OOEKTHBHA OLIEHKA, OTHOCHO e(EKTHBHOCTTA Ha
CHCTEMATa 34 BDBTPEIICH KOHTPOA H APYIHTE
KOMIIOHEHTH Ha CHCTEMATa 3a YIPABACHHE K
AOIIPHHACH 334 OCDIIECTBABAHETO Ha e(EKTHBEH
Haasop. Karo wacr or cmcremara 3a BwTpereH
KOHTPOA, IPEACTABAfBAINA TPETa AMHHA Ha
sarquTa, (QYHKOUATA 32 BBTPEILICH OAHT HE €
AHTUKUPAHA C APYTM — HEOAHTHH (DYHKIIHH
/AefiHOCTH/ — 3aABAKEHHS B APYKECTBOTO. 32
OCBIIECTBABAHETO HA (PYHKLIMATA 34 BBTPEIICH
OCHTYpeH

VIIPABUTCAHHUTE OpPraHM HaA APYXKECTBOTO, AO

OoAUT € CBO6OA€H AOCTBII AO

BCUYKH  CAYKHTCAHM M BCHYKM  AKTHBH  Ha

APY/KECTBOTO U
nHMOPMAITHS,

IAAaTa AOKYMCHTAITMA nu

KaKTO nu C”bACfICTBI/IC Ha
BBTPEIIHUTE OAUTOPHU IIPU HIIIBAHEHHE Ha

3AADBAKCHUATA M oT CTpaHa Ha BCUYKM
AABKHOCTHHU AHIIA B APY?KECTBOTO, BKAIOYUTEAHO

1 OT YIIPaBUTEAHUSA CHBET.

He320aBHO  VIPaBUTEAHHS U

nadOopMupa
Hap3opHust CcbBeTH, KAKTO M H3ITBAHHTEAHHTE
AHPEKTOPU 32 YCTAHOBEHUTE OT HETO HAPYILICHHSA
B ACHHOCTTA HA APYKECTBOTO ; HAeHTHHUINPA,
HaOAFOAABA,

HM3MEpPBA, yIOpaBAfiBA M AOKA2ABA

puckosere, CBbP3aHU C HOPMATHBHOTO u

PEryAaTOpHO ChOTBETCTBHE HA ACHHOCTTA HA ,,3AA
APMEELT"  AA;

ACHHOCTTA CH;

U3TOTBA TOAHWITIEH IIAAH 32
H3TOTBA TOAHIIEH OTYET 32
AEHHOCTTA CH H IO IIPEACTaBA IPeA YIIPAaBUTEAHUSA

CBbBET U IIPCA O6HIOTO C"b6paHI/IC Ha aKIIMOHEPHTE.

Awupexnns ,,Berperen oaut” maanupa, H3pppIBa
M OTYHTA ACHHOCTTA CH B CBHOTBETCTBHUE C
yIBbpAcHaTa ,JloanTrka 3a BBTpereH oAnT Ha
APY/KECTBOTO, KOATO € Pa3pabOTEHa H3XOKAANKU
oT pasbupaHeTo

3a BDBTPCIOHUA OAHUT KaTO

HC3aBHCHMA n ODeKTHBHA ACﬁHOCT 3a
IIPEAOCTaBsAHE HA YBEPEHOCT M KOHCYATHPAHE YPEC3
OIICHKAa Ha aACKBATHOCTTA H e(beKTI/IBHOCTTa Ha
CuCTeMaTa 3a BBTIPCHICH KOHTPOA H APYyIHTC
CAEMCHTH oT

cucreMaTa Ha yIrpaBA€HHE,

IPOLECUTE M  AEHHOCTUTE B  APYKECTBOTO,

IIpeAHA3HAYCHA Ad  AOIIPHHACH 3a TAXHOTO
HOAO6pHBaHC " KOATO, IIO CBOCTO CBABPIKAHUC U
CBIIHOCT, IIPEACTaBAfIBA Ha6op OT IIPUHIOUIIN K
IIpaBuAa 32 pPEAAHM3HPAHEC HaA (pyHKI_II/ISITa II0

BBTPEIICH OAUT B APYKECTBOTO.

B apyxectBoro e cwp3paseH m AetictBa Oamren
KOMUTET, HAOAFOAABAIL] ACHHOCTTA IO YIIPABACHHE
U KOHTPOA Ha APYKECTBOTO, HE3ABUCHUMO OT
yupasasiBarnute ro oprasu . C HeroBo crAeicTBHE
e pa3spaboOTeH H EKETOAHO C€ AaKTyaAH3Hpa
Crpareradeckn IAaH 32 ACHHOCTTA Ha AHMPEKIIUA
,»BPBIpeIIeH  oAnT® 32 IIEPHOA OT  TpH
IIOCAEAOBATEAHH FOAMHU. B m1AaHa ca omrpeAeAeHH
CTPATEIrMYECKUTE IIEAH U OCHOBHHTE IIPHOPUTETH
Ha AGHHOCTTA II0 BBTPEIICH OAUT B APY/KECTBOTO,
KAKTO M MEPKHTE 32 TAXHOTO PEaAH3HpAHE.
Cpobpasno 3asernasnte B CTpaTermdecKus IAAH
dyHKIHIATA

H3roTBA M IIPCACTABA 34 YIBBPIKAABAHC OT VC

IPUOPHUTETH, PBKOBOAUTEAAT Ha

TOAHUIITHUTE ITAAQHOBEC 32 AefIHOCTTa II0 BBTPEIIEH

N
OAUT, KOHTO AeHHHpAT IIpeAMeTa, 0oO0XBaTa, ™
[ S
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IIEAUTE, BPEMETPACHETO U PECYPCHTE, HEOOXOANMI
32 HM3ITBAHEHHETO HA BCEKH KOHKPETEH OAUTEH

AHTAKUIMEHT.
OAUTHHTE AHTAKUMEHTH C€ H3ITBAHABAT IO
IIPEABAPUTEAHO  H3TOTBEHA  IIporpama, 2

pesyAtarure OT TAX ce OOPMAT B AOKAAAH, B

KOHUTO, OCBCH KOHCTATAIIMHUTC, AaAHAAU3UTC U

OIICHKHUTC OTHOCHO AACKBATHOCTTA n

CCpI/IKaCHOCTTa Ha CHCTEMaTa 3a YIIpAaBACHHE, CE

b.6 AKTIOEepcKa PyHKLUMUA

AxTtioepckaTa  (DYHKIHA B
OCDIIECTBABA  OT  AHMPEKITHA

AHPEKTOPBT HA AHPEKIHATA T-xka ArGena [lerposa

APYKECTBOTO  ce
HAxTIOEpH, 2

€ OTTOBOPHHAT aKTIOEp Ha APYXKECTBOTO. I-ixa
ITerpora orrosaps ma usucksanuaTa Ha Koaexca 3a
32CTPAXOBAaHETO 32 32eMaHE Ha AANBKHOCTTA.
AxTIOEpCKaTa (PYHKIIHA CE YIPAKHABA HE3ABICHMO
or Apyrute (OYHKIHUM Ha YIPABACHHE HAH OT

APYTHTE KAFOYOBU (PYHKIIHM.

OTFOBOpHI/ISIT AKTIOCP: KOOpAHHHPA
HN3YHNCAABAHCTO Ha TEXHUYICCKHUTC pesepBu,
TrapaHTHapa IIPUTOAHOCTTA Ha H3IIOA3BAHUTEC

METOAOAOTMH U 0Oa30BH MOAEAH, KAKTO U Ha
AOIIYCKAHHSATA, HAIIPABCHH IIPU H3YNCASBAHC HA
TEXHHYECKATE PE3EPBU; OICHABA AOCTATBYHOCTTA
I KA4eCTBOTO HA AAHHHTC, H3IIOA3BAHH IIpU
H3YHCASBAHE HA TCXHIYECKITE PE3CPBU; CPABHSIBA
HAH-AOOpHTE  IIPOTHO3HU

OIICHKI CHpH MO

nadOpMHEpa

YIIPaBUTCAHUA HAU KOHTpOAHI/IH Oopran OTHOCHO

IIPAKTHYICCKHUTE pe3yATaATH,

HAACKAHOCTTA 1 AACKBATHOCTTA HA U3YHNUCAABAHETO

Ha TEXHUYCCKUTC pesepBu, KOHTPOAHPA

OTIIPABAT M IIPEIIOPBKU 334 OTCTPAHABAHE Ha
AOITYCHATH CAAOOCTH M HAPYIIIEHHUS , OIIPEACAAT CE
CPOKOBE 32 TAXHOTO OTCTpaHfABaHe. B kpas Ha
IOAHMHATA PDBKOBOAHUTEAAT Ha (PYHKIHATA 34
BBIPEIIEH OAHMT H3IOTBS TOAHIIEH OTYET 32
ACHHOCTTA CH M IO IPEACTABA Ha YIIPABUTCAHHA
cBBET, CbOTBETHO Ipes OOIOTO CHOpaHme Ha

AKITHOHEPHTE .

HN3YHNCAABAHCTO Ha TEXHUYCCKHUTC pe3epBu
IIOCPEACTBOM HpI/I6AI/I)KCHI/IH U HNHAUBHAYAAHU
IIOAXOAM 32 OTACAHHM CAYYaM, KOT'aTO HC Ca HAAHNIIC
AOCTATHYHO IIOAXOAAINM AAHHH 34 IIPHAAraHe Ha
HAACKAHHU AKTIOCPCKU METOAH; M3pa3ssBa MHCHUC
OTHOCHO O6H_[’£lTa IIOAITCBAYCCKA ITOAMTHKA,
n3pas3sgBa MHCHHC OTHOCHO aACKBATHOCTTA Ha
IIpE3aCTpaxOBATCAHUTE

AOTOBOPH;  IIOAIIOMATa

CCbCKTI/IBHOTO IIpUAaraHe Ha cucreMaTa 3a

YIIPABACHHC HAa PHCKA, BKAFOYUTCAHO KATO y9aCTBa
B CB3AaBAHCTO Ha MOACAHM 3a pPHCKa, CTOAINN B
OCHOBaTa Ha HM3YHCAABAHCTO HA KaIIUTAAOBOTO
HN3MCKBAHEC 3a ITAATEKOCIIOCOOHOCT n Ha

MHHHUMAAHOTO KaIT'TaAOBO HN3UCKBAaHC %8 B

cobOCTBEHATA OIICHKA Ha pucka %8

HAaTe)KOCHOCO6HOCTTa; HU3roTBA M 3aBEpABaA

CHpaBKHTEC HA 3aCTPAaXOBATEASl BBB BPB3KA C
AKTFOEpPCKAaTa ACHHOCT; M3TOTBA M IIPEACTaBA Ha
Vipasureanna ceBer n Ha KOH  roawmmen

aKTI—OCpCKI/I AOKAQA,; OIcHABA nu BaAI/IAI/Ipa

CbOTBCTCTBHCTO, KAYCCTBOTO M IIbAHOTATa HaA
BBHIITHUTEC nu

BBTPEIITHU AaHHI nu

nH(GOPMAIIMOHHH CUCTEMH.

6.7 Bb3naraHe Ha AeMHOCTU Ha BbHLUHU U3NbBJIHUTENN

»IAA APMEEL® AA nma npuera IloanTuxa 3a
IIPeXBbPASIHE HA AeHHOCTH ¥ (PyHKOIHH Ha

BBHINHU U3ITbAHUTEAN IO CMUCHAA HA YA, 110 aa.l
K3, kosto Oe akryaamsupana mpes 2022 r.
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C mOAWTHKATA Ca OIPCACACHH KPHIUYIHHUTE W
BOKHHUTC ACHHOCTH M (PYHKIIUH, KOHTO MOTAT Ad
ObAaT  OOEKT  HA  AyICOPCHHI,  KAKTO U
OOMKHOBEHHUTE AECHMHOCTH, KOMTO MOTaT Ad OBAAT
obext Ha ayrcopcuur. Kpurmamo mam BaxHO
IIPEXBBPASHE HAa ACHHOCT (KPHTUYCH AHM BAXKEH
AyTCOPCHHI) CE€ OTHACA 3a: pPa3pabOTBAHETO H
LIEHOOOPA3yBAHETO Ha 3aCTPAXOBATEAHH
IIPOAYKTH; UHBECTHPAHE HA AKTUBU H YIIPABACHUE
Ha MOPTQEHAM; YPEKAAHETO HA 3aCTPAXOBATCAHI
IIPETEHIINH; KAIOYOBH (DYHKIIMH; CYETOBOACTBO;
OocHIypsBAHE HA  CbXpPaHEHHE HA  AAHHL;
OCHIypsABAHE HA TCKYIIA CKCAHCBHA IIOAAPBIKKA Ha
nadopMaoHHN cucremy, mporeceT Ha ORSA.
OOUKHOBEHO  IIPEXBBPAAHE  HAa  ACHHOCTH
(OOMKHOBEH ayTCOPCHHT) € BCAKO IPEXBbPAAHE HA
ACHHOCT, KOETO HE € KPHTUYHO HAU BAKHO

ITpexXBbPAAHE Ha ACHHOCT.

I[ToamTnrata mMa 32 IIEA A2 CBH3AAAE CAUHHA
cucreMa OT M3UCKBAHMA 32 IIPEXBbPASHE Ha
ACHHOCTH, (PYHKIIH U IIPOLECH KbM BBHHIIHI
UBI'BAHUTEAH, KAKTO U ¢(DeKTHBHA OPTrAHH3AIIHSA 32
KOHTPOA BBPXY H3IIBAHCHHETO KM, A4 APAHTHPA
H3TBAHEHHETO HAa 3aKOHOBHUTE M3UCKBAHHUA U
CBOTBETCTBUETO C TAX HA ACHHOCTHTE, (DYHKIIHHTE
1 rporecuTe, 0OEKT Ha IPEXBBPATHE, Al OCHIYPH
6e311poOAEMHOTO U e(PEKTHBHO OCBILIECTBABAHE HA
IIPEXBBPACHUTE ACHHOCTH, (PYHKIIUH K IIPOICCH
CBLAACHO  IIPABHAATA W HM3HCKBAHUATA  Ha
APYKECTBOTO, A
IIOA3BATEAHUTE Ha

rapaHTUpa HHIEPECHTE HA
3ACTPAXOBATEAHH YCAYIHM B
APYKECTBOTO, ~ KATO  CBIIUTE  HE  THPIAT
HEOAArOIPHUATHH ITOCACAHIIA OT PEIIECHHETO Ha
KOMIIAHHMATA Ad BB3AOKH OCBIIECTBABAHETO HA
CbOTBETHA ACHHOCT, (DYHKIIHA HAH IIPOLIEC Ha
BBHIIIEH Crprrata

H3IITbAHHTCA. rap aHTI/Ipa

6e311poOAEMHOTO OCBIIECTBIBAHE HA
3aCTPAXOBATEAHHA HAA30P BDBPXy ACHHOCTHTE,
(PyHKIIHHTE AU IPOIIECUTE, KOUTO Ca ODEKT Ha

IIpeXBbPASHE.

C"bBAaACHaTa c Iloawtnka cucrema or IIpaBHAA €
OCHOBaHa Ha IIPUHITUIINTC 32 33KOHOCT>O6P213HO n
CHOTBETCTBAIIO HA M3MCKBAHUATA M IIpaBHUAATA HA
KOMITAHUATA

OCBIIECTBABAHE Ha AeﬁHOCTHTC,

yHKIIIHTE  HAM  IpolecHre, OOEKT  Ha

IIPEXBBbPAAHE; 32 C(i)I/IKZ.CCH KOHTPOA  BBPXY

HU3IITbAHECHUETO Ha AeﬁHOCTHTC, q)yHKLII/II/ITC AN

IpoIlecuTe,  ODCKT  HA  IIPEXBBPAAHE; 34

HENPENATCTBAHE  Ha  ADP/KABHHTE  OpraHH,
VIPAKHABAIIU  HAA3OP
APYAECTBOTO,

IIpaBOMOIIHA; 324 KA4ECTBO M Cq)CKTI/IBHOCT Ha

BbPXy AEMHOCTTA HA
IIpU H3IIPAHCHHE Ha TCXHHUTC

AefiHOCTHTE, (PYHKIHHUTE U IIPOLIECUTE, OOEKT Ha
Bb3AATaHE M 32 3allldTa Ha HHTEpecUuTe Ha
IIOA3BATEAHUTE HA
APYKECTBOTO.

3aCTPAXOBATEAHHU YCAYIH B

He moaaexaT Ha IpPeXBbpPASHE HA BBHILICH
M3IBAHATEA M CE U3BBPIIBAT CAMO B APYKECTBOTO
KAIOYOBHTE (DYHKIIUU H ACHHOCTH 110 YA. 78, aa. 1,
1. 1-4 or Koaekca 3a sacrpaxosanero /K3/, a
nMeHHO: (DYHKIMS 110 YIPABACHHE HA PHCK2;
dyakmuas 1o /compliance/;
(pyHKIIMA 1O BBTPENICH OAUT M aKTIOCPCKA
yHKIIA.

CbOTBETCTBHEC

He ce aomycka mnpexBbpAAHETO Ha AEHHOCT,
(PYHKIIUA MAM IPOIlEC Ha BBHIICH H3IIBAHHTEA,
KOHTO IIe IIOA3BA IIOAUSIBAHHUTEA/H  IIpH
HEMHOTO U3ITbAHEHIUE, OCBEH AKO TOBA € BKAFOYCHO
K4aTO BB3MOKHOCT B IIPEAAOKEHHETO U B AOTOBOPA

3a IIPEXBBPAAHE.

He ce Aomycka IpexXBBPASHETO HA OCHOBHA
ACHHOCT, (DYHKIHS HAU IIPOLEC, KOIaTO TOBA IIIE
BAOIIIM CBIIECTBEHO KAYECTBOTO HAa CHCTEMATA 32
VIIPABACHHCE HA APYKECTBOTO; HEOOOCHOBAHO IIIE
CE YBEAMYU OIICPATUBHUAT PUCK 32 APYMKECTBOTO;
Ou ce BB3UPCIATCIBAAO  VIPAKHIBAHETO HA
32CTPAXOBATCAHHSA HAA30P HAH ITOHE HE MOXKE Ad CE
rapanTapa Oe3IPENSTCTBCHOTO MY YIIPAKHIBAHC,
Ce 3aCTpalllaBaT HAM MOTaT Ad C€ 3aCTpaIlaT
HMHTEPECUTE Ha ITOA3BATCAUTE HA 3aCTPAXOBATCAHI
VCAYTH B APYKECTBOTO; APY/KECTBOTO HAMA Aa ObAC
B CBCTOfHHE Ad VIPOKHABA C(QEKTHBCH U
ITOCTOSIHEH KOHTPOA BBPXY ACHHOCTTA, (PYHKIIHATA
HAM IIPOLIECA, KOUTO CE IIPpeAAara Aa ObaAar
IIPEXBBPACHM; IIPCXBBPAAHETO HA CBOTBETHATA
ACHHOCT, (PYHKIMS HAM  IIpoLmec HE €
HKOHOMUYECKH H3IOAHO 32 APYIKECTBOTO HAN OH
BAOIIMAO KAa9eCTBOTO HA IIPCAAATAHHTE OT HETO
MOXKE A2 ObAE

JCAYTH H  He rapaHTHPAHO

3aKOHOCBOOPA3HOTO OCDBIIIECTBABAHE Ha
CBbOTBETHATA ACHHOCT, (PYHKIIHA HAH IIPOILIEC,
KOUTO C€ IIpeAAara Aa ObAaT IPEXBbPACHH Ha

BDBHIIICH U3ITbAHUTCA.
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C moamrmkara e ypeAeHa

ACHHOCTH,

IIpOIteAypaTa 32
LIPEXBBPASHE  Ha dyHKIME  HAM

ITpomeaypata

ACHHOCTH, (DYHKIINH HAHM IIPOLIECH CE OTKPHBA C

IIpOLEeCH. 3a IIPEXBbPAAHC Ha
IINCMEH AOKAAA — IIPEAAOKCHUC OT AUPEKTOpPA Ha

AUPEKIIUATA, B YHHTO pPeEcop € AEMHOCTTa,
PyHKIMATA HAH IIPOIECA, YHETO IIPEXBBPAAHE CE
mpeasara. B AokAapa ce mM3AaraT IpHYHHUTE U
apIYMEHTHUTE 32 IPEXBBPAAHETO, KATO CE IIPAaBU U
MKOHOMHYCCKA OOOCHOBKA HA IIPEAAOIKCHHCTO.
[IpearorkeHHETO CACABA Ad OBAEC OOOCHOBAHO U OT
TAGAHA  TOYKA HA  HAYHMHA, 110  KOHUTO
IIPEXBBPASHETO IIE CE OTPA3U HA KAYECTBOTO HA
YIPaBACHHE Ha CBOTBETHATA ACHHOCT, (DyHKIMA
HAH IPOIIEC M KAK IIIe CE OCBIIECTBABA KOHTPOABT
BBPXy H3IIbAHEHHETO HM. Bb3 ocHOBa Ha
ITPEAAOKEHHETO CE€ H3BBPIIBA OIICHKA 32 CIIa3BaHE
HA W3UCKBAHUATA HA TToAuTHKata. OIeHKara ce
H3BBPINBA OT PBKOBOAUTEAR Ha (DYHKIHATA 34
CPOTBETCTBUE H  OT

APYKECTBOTO.

pI/ICK MCHI/IA)K"bpa Ha

Ilpu npexpbpAfHe Ha AEHHOCT, (DYHKIHA HAH
mmporrec B caygamte 110 9A. 111, aa. 4, usp. mspso,
or K3 ApykecTtBOTO IIpeaocTaBs IIpOEKTa Ha
AOIOBOpA

3a IIPEXBBPASAHE HA 3aMECTHHUK —

6.8 Aipyra nnpopmauunsa

AAEKBATHOCTTA HA CHCTEMATA Ha YIPAaBACHHE Ha
»IAA APMEEILL” AA ce mperienaBa eKeroAHO
CHPAMO €CTECTBOTO, MaIlaba M CAOXKHOCTTA Ha
pHCKOBeTe,  CBBp3aHH €  AcHHOCTTA  My.
HerocpeacTBeHO IIpeAn AaTaTa Ha IIyOAHKYBaHE HA
HACTOAIIMUA OTYET, € OCHIIECTBEHA OLEHKA Ha

CHUCTEeMaTa Ha YIPABACHHEC M HAa IIOAUTHKHTC,

npeaceaareas Ha KOH, poroBoaern ypaBacHme

,»JACTPAXOBATEACH  HAA30p”, IIPCAH  HETOBO
CKAIOYBAHE, KAKTO H MH(OpMAIHATA IO 9A.74 an.l
or Hapea6a Ne 71/ 22.07.2021 r. 3a n3ucksanmsta
3acTpa-

KbM CHCTEMATa Ha VIIPABACHHC Ha

XOBATCAHTC U IIPE3ACTPAXOBATCAUTE .

ApyxecTBOTO OTroBaps 3a U3I'BAHEHHETO HA BCAKA
IIPeXBbPACHA ACHHOCT, (DYHKIMA HAH IIPOLIEC,
TaKa, KAKTO OM OTIOBAPAAO, 4KO T HU3BBPIIBA TO
CaMOTO, IIOPAAH KOETO TPAOBa Aa OBAE OCHIYpEHa
eeKTHBHA CHCTEMa 332 MOHHTOPHHI M KOHTPOA
BBPXY
ACHHOCT, (DYHKIIUA HAH IIPOLIEC.

OCBIICCTBABAHETO Ha IIpEXBbPACHATA

ApyxecTBOTO BBB BCEKH €AHH MOMEHT CbOAIOAABA
dyHKIIIH  HAH
OCBILECTBABAT  CIIOPEA

IIPeXBbPACHHUTE  ACHHOCTH,
Imporecm  Aa  ce
HM3HUCKBAHUATA, KOMTO HOPMATUBHATA ypeaDa HAH
AKTOBETE HAa HAA3OPHUTE OPIaHU IIOCTABAT, KATO

CUCTEMATA 32 KOHTPOA OCHUI'YpsBa Ta3H YBEPEHOCT.

AetfiHOCTTa 110 MH(POPMALMOHHOTO OOCAYKBaHE
ma 3AA ,,Apmeen’ e mpexBbpAcHA Ha ,,TexHO
Kamuraa® AA, EMK 202934262 ¢ aorosop or
23.12.2014 r.
PAas3IOAOKEH AOCTAaBUHKBT € Penrybanka Boarapus.

IOpucankninaTa, B KOATO €

IIPOLICAYPHUTE B APYIUTEC BBHTPCIIHM IIPpaBHAA Ha
APYKECTBOTO, KATO € KOHCTATUPAHO, Y€ ChINUTE Ca
AAEKBATHHU U OTITOBOPAT HA IIOCOYCHUTE KPUTECPHH.
3BbH M3A0KEHOTO B TOPHHUTE IIOAPA3ACAH, HE €
HaAHUIIC ApyTra ChIIICCTBCHA I/IHCpOpMaL[I/IH OTHOCHO
CUCTEMATa Ha YIIPABACHUE.
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B. Puckos npodun

LlsaocTHara  puckosa HSIAN
APMEELI“ AA e BBPXY

C(pCKTI/IBHOCTTa nu Cq)I/IKaCHOCTTa Ha KaIlruTaAa,

crpareruss  Ha
KOHIICHTPHPAHA

KAKTO U BBPXY HAACKAHOTO YIIPABACHHE HA PUCKA.
PasmmoraraeMusiT KaIlMTaA CACABA A2 HAAXBBPAS
KaKTO NKOHOMHYECKUsA Karuraa, Taka 1 SCR. [1pes
M. despyapu 2023 r. “BAKP — AI'EHLIMA 3A
KPEAUTEH PEUTHUHI AA moTsbpan HEBaTa
SIAA APMEEILL” AA

PEUTHHIH, KAKTO CAEABA: ABATOCPOYEH PEUTHHT HA

Ha HPI/IC’bACHI/ITC Ha

CIIOCOOHOCT 3a Hu3IIAaliane Ha uckoe: BBB- u
ABATOCPOYHHSA PEHTHHI 10 HAIIMOHAAHA CKaAa: A
(BG), mepcuexrmBata M IO ABETE€ OLEHKH Oe
ompeAeAeHa Kato ,crabmana”. [locouenmre
PEATHHIOBH OLICHKH Ofxa IIOTBBPACHH H B
magaroTo Ha 2024 1., xaro nmepcuexrmBara Oe

OBHUIIICHA HA ,,ITOAOKHUTCAHA

Millions

160 -

57792 552.49 (34 847 236.89)

140 A

120 A

100 + 12543 752.28

78 264 730.61

60 -

40 -

0 T T T T

32 KOAHMYECTBEHOTO H3MEPBaHE H AOKA2ABaHE,
KAKTO H 32 VIPABACHCKUTE PEICHUSA, Ce U3IT0A3BA
M3MEPBAHETO HA  HMKOHOMHYECKHA  KAIIUTAA,
0asupaHO HAa M3YNCACHHE HA PHCKOBETE IIO
craAapTHaTA (POpMyAd. APYKECTBOTO HE IIPHAAra
YACTHYEH HAHM ITBACH BDBTPEIICH MOACA. B
AOITbAHEHHE HA KOAMYECTBEHHUTE HM3MEPBAHUSA, CE
OCDBITIECTBABA KAYECTBEHA OIEHKA HA BCHYKH
puckose. Puckosere, konto He Morar Aa ObAar
HM3MEPEHH KOAMYECTBEHO, CE OLICHABAT KAYECTBEHO.
Taxusa pHCKOBe ca [IPaBHUAT PYICK,
CTPATEIMYECKUAT PHCK, PEIYTALIHOHHUAT PHCK,
KOHIIEHTPAIIMOH-HUAT PUCK U Ap. TabAunure 1mo-
AOAY BH3YaAU3HpPAT PHCKOBHA mpodua Ha ,,3AA
APMEEILI* AA o Solvency II xbm 31.12.2023 r.,

KaKTO M CpaBHCHHC C PHCKOBHUA HpO(pHA oT

31.12.2022 r.

7 456 498.36 (3 684 078.55)

117 526 218.29

113 753 798.49 -

Market CDR Underwritting Diversification  Intangibles

BSCR Operational

LAC of TP LAC of DT Other
risk adjustments

Overall SCR
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Market CDR
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B.1 Noanucsavyecku pUcK

IToAmuCBaYeCKUAT PHUCK € OCHOBHHAT PHCK 32
»IAA L, APMEELI“ AA | Tl kaTO € CBBp3aH C
Upes

CHh3AABAHECTO HA ITOAXOAAIIHN IIPOIIECH B AACKBATHO

OCHOBHATA ACI>'IHOCT Ha  KOMIIaHHATA.
HCHOO6p23YBaHC Ha 3aCTPAXOBATCAHUTE IIPOAYKTH

ce OcA IIOCTUTIAaHEC Ha pCHTa6I/IAHO CT n
crabuaHOCT Ha KOMITaHuATa, OCHOBHUAT puck 3a
APYKECTBOTO € PUCKDBT OT 32.I‘y6I/I, IIPUYNHEHU OT
HeOAAr OIIPHATHH IIPOMCHH HA 3ACTPAXOBATCAHUTE
AN IIpE3aCTPaXOBATCAHUTE 3aABAKCHUA, B
pe3yATaT Ha HCAACKBATHO HCHOO6p23yBaHC AN
TpCIIHNU  AOIIYCKAaHHSA IIPHM  H3YHCASBAHC Ha

TEXHUYECKUTE  PE3EPBH. IToamrukara  3a
VIPABACHHE HA IIOAIIHCBAYECKUA PHCK CBABPKA
KOHKPETHUTE MEPKHU 32 HACHTU(PUKALIHSA, OLICHKA 1
VOPABACHHE HA CBINECTBYBAIIIUTE H  ODBACIIH
32CTPAXOBATEAHH PHCKOBE, HA KOHTO € H3AOKCHA
KOMITaHUATA. [ [OATIFICBAYeCKHIAT PHCK CE ChCTOH OT
ABE OCHOBHH TpPYIH PHCKOBE: IIPEMHEH PHCK

(premium risk) u puck, cBbp3an ¢ GOpMUPHETO Ha

Intangibles

BSCR Operational risk

LAC of TP LAC of DT Other

adjustments

Overall SCR

TEXHHUYCCKUTEC pesepBu

Karacrpodpuunuar puck ¢

(reserve risk).
ChIIO 4YaCT OT
IIOAITNCBAYCCKHUA PHCK.

Premium  risk. [ 3AA APMEEL“ AA
OCBINECTBABA  AACKBATHO  VIPABACHHE  Ha
LIAOCTHHS  IOAIIMCBAYECKM — ILIPOLEC U Ha

OTHOCHMHTE PHCKOBE {YpPE3 YCTAHOBABAHC Ha
BOACIIM IIPUHIUIIN U O6H_[I/I CTaHAAPTH IIpH
peaAmn3anuaTa Ha

Cq)CKTI/IBHa ITIOAIIILCBAYECCKA

AEHHOCT, CBOTBETCTBAIA HA PEIYAATOPHHTE
M3UCKBAHHUA U HA OIPEAEACHUTE OT APYKECTBOTO
PHICK alIeTUT ¥ PHCK crparerus. Becuuku BpBeAcHH
IIPOLIECH, IIPOLEAYPH U OTTOBOPHOCTH MMAT 32 IIEA
H3IPAKAAHETO Ha C(QEKTHBHO VIIPABACHHE Ha
PHCKOBETE ITO HAYIH, TAPAHTUPAIL CTAONAHOCTTA 1
APYKECTBOTO,

BKAIOYUTEAHO M IIpU EKCTPEMHUH YCAOBHA, U

IAATEKOCIIOCOOHOCTTA Ha

VIBBP/KAABAHE HA CHHEPIHATA, AODPUTE IIPAKTUKI
u CIENUAAUZUPAHATE KOMIIETEHITUN B

CBBKYIIHOCTTA OT ACﬁHOCTH, OCBIIECTBABAHM OT,

N
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I
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kommauuaTa. ,,3AA APMEELI“ AA ocbruecrssasa
1 PasBUBA ACHHOCTTA CH IO OOIIO 3aCTPAXOBAHE B
CBOTBETCTBHE C paMKATA HA pPHCK AaIleTHTA,
OIIPEACACHA C ITAAHA B CTPATETHATA 32 PASBUTHE HA
APYKECTBOTO.

HACOYCHA KbM HOAO6pHBaHC Ha 33ABPKAHCTO HA

Crparernara 3a mpoaakOu e
IIOA3BATEAN HA 3aCTPAXOBATEAHH YCAYIH 9pes3
VBEAHYABAaHE HA KOMIIAGKCHOTO H KOMOHMHHPAaHO
3aCTPAaXOBAaHE M KbM OCHIYPABAHETO HA PBCT HA
CBIIECTBYBAII[ATA ~ KAHMEHTCKaTta  0asa  4pes
IIpEAAAraHE HA HOBH AHMHUH OH3HEC, YHATO
BB3BPBIIAEMOCT CBOTBETCTBA H4 LIEANTE Ha
APYKECTBOTO. APYHKECTBOTO IIPOBEKAA IIOAUTHKA,
HACOYCHA KbM IIOA3BATEAHTE HA 3aCTPAXOBATEAHH
yCAyTH, Gasupama Ha MYATHKAHAACH
AHCTPHOVIIHOHEH MOAEA C IIEA IIOAODpsABaHE Ha
Ka4eCTBOTO HA YCAyraTa M AMBepcHHUIHpaHE Ha
puckosete. CeACKTHPAHETO Ha PUCKA, KATO YACT OT
ITOAIINICBAYCCKIS  IIPOIIECC, OIIPEACAS BHAOBETC
PHCKOBE, KOHTO APYKECTBOTO BDb3HAMEPABA Al
3aIINICBA, OIPAHMYABA HAHM  IIPECAOTBPATABA.
OmpeAeAHETO HA 3aCTPAXOBATEAHATA IIPEMHA B
CbOTBETHHATE TAPH(DHU IIO3HUIUK € 9acT OT
Imporreca Ha pa3pabOTBaHe HAa CBOTBETHISA IIPOAYKT,
KAKTO M 9aCT OT IIPOLeCa Ha MOHHTOPHHI BBPXY
IIPOAYKT.
LlerooOpasyBaHeTo ce OCBILECTBABA HA Oa3ara Ha

IIPCACTAaBAHETO Ha TO3U
AOCTATbYHHN M AACKBATHH TCXHHYCCKU AAHHU,

BKAFOUHUTEAHO  KATO  €KCHO3WIIMA W KaTo
ncropudecka AbAbGounna. [1pu dopmupanero na
TapudHHTE

OTHOCHUMU KbM HpeMI/II/ITe, CKCITO3UITUUTEC, 00xBaT2

ITO3UITII ceE OTYHuTAT AAHHUTE,
Ha SaCTanOBaTCAHO HOKpI/ITI/IC n ITCTUMOCTTA,
KaKTO 1 paSXOAI/ITC II0 AI/ICTPI/I6YLII/IH, MapKeTI/IHI‘ Hu
ApyTH
Apy)KSCTBOTO € I/ISI“paACHa CHUCTEMA 3a MOHI/ITOpI/IHr

BCHUYKU peACBaHTHI pasxoAu. B
BBPXY IIPEACTABAHETO HA IIPOAYKTA, EKCIIO3UITUATA

1 ITIOAIIMCBAYCCKHUTEC AMMUTIH.

Reserve  risk.  Puckosere, cBBp3annm ¢
dopMupaHETO HA TEXHHYECKHTE pE3CPBH HA
KOMITAHUATA CA: AWIICA UAM HEAOCTATHYHOCT HA
AAHHH, HeoOxoaumMH 32 OpPMHpPAHETO HA
pesepBHUTE; HEKOPEKTHH HAHM HEITBAHU AQHHU,
HEOOXOAUMH 32 (POPMHPAHETO HA PE3EPBUTE;
IPEIIKA B METOAOAOTHATA 32 (POPMUPAHETO Ha
OTAEAHHTE BHAOBE pesepsu. | Ipu moaneHsBare Ha
TEXHHYECKUTE PE3EPBH KOMIIAHUATA € 3aCTPAILICHA

OT U3ITAAAHC B AMKBHAHI HpO6ACMH, Cb3AaBaHEC HaA

AOILIA PEIIYTALIHSA, BAOLIABAHE HA IIOKA3ATEAM KATO
OTKYIIM, OTTEIASHHS, 3AIIMCBAHE HA HOB Om3Hec,
ACKAAPHpAHE Ha ITO-TOAMA ITeuarba, mM3IAarmane
HA AMBHAEHTU OT HeEf, ITAAIIAHE HA ITO-TOAEMU
AAHDBLM, OIACHOCT 32 ODOPOTHHS  KAIINTAA,
HAA30PHH MEPKH, CaHKIHM, rAobum u Ap. Ilpu
HAALICHSBAHE HA TCXHUYCCKUTE PE3CPBH  Ce
OAOKHPA H3AHIITHO OOOPOTEH KAIIUTAA U AKTHUBH 32
IIOKPHUTHE HA PE3EPBHTE, ACKAAPHUPA CE ITO-MAAKA
meuanba, IOKAa3BaT C€ BAOLUICHH  PE3YATATH,
pemyranus - cpea

KOHTpaI‘CHTI/I, 6pOKCpI/I, aKL[I/IOHepI/I, HAAILICHABAHC

BOACIIK A0  3ary0a Ha

Ha ACHICTBUTEAHATA rpaHuIa Ha
maaTekocrrocobHocr. OOIM U ABATOCPOYHH
HAAIlCHABAHE/IIOAIICHABAHE  HA
BBPXY

OCHOBHAaTa 3aCTPaXOBAaTCAHA ACI‘/‘IHOCT - BBPXY

ecpexrn  or

TEXHUYIECKATE PE3EPBH CE OTpa3ABaT
crparerudra 3a paspabOTBaHE Ha HOBH IIPOAYKTOBH
AMHHH, TapudH, IPH KOUTO MOXKE Ad HE Ce
AOOLICHAT HAH HAALICHAT 3aIyOUTE, KATO CACACTBHE
ce BAHMAE BBPXY MA3apHUA AAA, IPHUBAMYAHE HA
HEKECAAHU PHCKOBE, AHTHCEACKIIHSA, HEIIPABHAHHI
perreHus 32 IIPE3acTpaxoBaHE, HEKOPEKTHO
OIPEAEASIHE HA IPAHUIIATA HA IIAATEKOCIIOCOOHOCT

H KaIIUTAAOBHUTC M3 CKBAHUA 1 Ap.

3a wu3bArBaHe HA PHCKOBETE, CBBP3aHU C
dopMupaHeTo Ha TEXHHYECKHTE pe3epBh ,,3AA
APMEEILL” AA usnoassa A00pe CTpyKIypHpaHa
nH(MOPMAILIMOHHA ~ CHCTEMa, KOATO  CBABPKA
nadopMaIuA 33 BCHYKH HEOOXOAHUMHU AAHHH 32

ITpn

H3UCKBAHUA CBOCBPEMEHHO CC IIPaBAT U3MCHCHUA,

HM3YHCAEHHE. BB3HMKBAHETO HA HOBH
KOHTO OCHIYPABAT HEOOXOAMMATa HH(MOPMAIUA.
OcplmecTBAiBaHe Ha OIEPATUBEH KOHTPOA HA
AAQHHUTE IIPU BBBEKAAHETO HM B CHCTEMATA, KOITO
Ce OCBIIECTBABA UPE3: MATPUIIM Ha 3AIHCHTE IO
orHoIrenue Ha dopmara AAHHO (AATH, CYMH,
BAAYTH, CTATYCH Ha CBHOHTHSA, CTATYCH HA IIOAHIIH,
IIIETH U Ap.); IIPOBEPKA HAa HUBO XAPTHCH AOKYMCHT
HA M3BAAKA OT BCEKU BUA AAHHU — IOAWIM, IIETH,
AKBH3HIIMOHHHU PAa3XOAH U Ap.; I'€HEpHpaHE Ha
CIIPaBKHU 32 PA3AHYHU IIEPUOAU U HAOAIOACHHE HA
AAHHHTE OT TAX — HAIPUMEP CpaBHABAHE HA
pesepBHTE IO TPHUMECEYHs K CBIIOCTABKA C
IIPEMUEH IIPUXOA, IPETCHIUU H AP.; KOHTPOA
BBPXy TApH(PHUTE YHCAA II0 BHAOBE PHCKOBE,
BBPXy 3aCTPAXOBATEAHHTE CYMH IIO IIPOAYKTH,
KATOYOBH

KOHTpOA 110 CBbOTHOIICHUA.

N
o]

I

Kom coObpIaHUe



WM3zuncasBarnero nHa pesepBure C€ U3BBPIIBA OT

AMI2, IIPUTEKABAINM 3HAHUA B obaacrra Ha
aKTIOCpCKaTa U CpI/IHaHCOBaTa MaTEMaTHKA, IIPpU
CITa3BaHEC Ha

TIPHUAOKHUMHUTE HpO(i)CCI/IOHaAHI/I

crauAapTd u  um3uckBaHmATa B Koaekca 3a
3aCTPAXOBAaHE M OTHOCHMATA HOPMATHUBHA YPEAODa.
AKTIOEPCKHUTE H3YHCACHHA CE H3BBPINBAT OT

AKTIOCpH H CC BCpI/ICpI/IHI/IpaT OT OTroBOpHHUA

B.2 MNa3apeH pUcK

ITasapauAT pHCK OTpasfABa BEPOATHOCTTA Ad CE
pPeaAM3HpaT 3aryOM ITOPAAM  HEOAArOIPHATHN
U3MEHEHHS B IICHUTE HA IIEHHU KHILKA, ITAa3apHUTE
AMIXBEHH TIPOIIEHTH, BAAYTHH KypCOBE M APYTH.
KommonenTrTe Ha ITa3apHAA PUCK Ca: AUXBEH PHCK
- PHCKBT OT HAMAAfBAHE HA CTOMHOCTTA HA
MHBECTHITHATA B AJA€HA IICHHA KHHUTA ITOPAAN
M3MEHEHHE HA HUBOTO HA AMXBEHHUTE IIPOLCHTH;
BAAYTEH PHCK - PHCKBT OT HaMaAfBaHe Ha
CTOMHOCTTA HA HWHBECTHIIHATA B AJA€HA IIEHHA
KHHTA UAW ACHO3UT, ACHOMUHHUPAHU BBLB BAAYTA,
PasAMYHA OT AEB M €BpPO, IMOPAIAN M3MEHEHHE Ha
Kypca Ha OOMAHA MEKAY Ta3H BAAYTA U A€BA HAH
€BpO; LIEHOBU PHCK - PHUCKBT OT HAMAAABAHE HA
CTOHMHOCTTA HA HWHBECTHIIHATA B AJA€HA IIEHHA
KHUTIA IIPU HEOAATONPUATHU IIPOMEHU HA HHUBATA

Ha ITa3apHUTE IICHU.

Boaemr  mpuHOmMIT  mpm  yIpaBAEHHETO — Ha

WHBCCTUIHUOHHUSA PHCK, BKAFOYBAIl HE CaMO
I1a3apHUA PUCK, HO ¥ KPECAUTHUSA I AUKBUACH PHCK,

¢ IPHHINIIBT Ha OAArOpasyMHHS HHBECTHTOP

31.12.2022

2% 1%

Interest rate
36% Equity
Property
W Spread
M Concentrations
10%
M Currency

3% =

AKTIOEP Ha APY/KECTBOTO. 32 N30ArBAHE HA IPEIITKH
B M3YHMCACHHETO HA OTACAHHTE BUAOBE PE3EPBH CE
paspaboTBaT M AOIBAHHTEAHH METOAH, KOIATO
TOBA € AOIYCTHMO, M TEXHHTE PE3YATATH C€
cpasusBar. VI300pBT Ha METOA 3aBHCH OT 0OeMa,
BUAA HA AAHHUTE U APYIH XapPAaKTEPUCTUKM, HA
0asaTa Ha KOHTO CE€ H3IOA3BAT PASAMIHHTE
METOAH.

coraacHo 4A.132 or ampexrusara Solvency 1L

IMocoueHuar  IpHHIAL e 3aA€THAA B
HIAA
APMEEILI" AA, cbhOTBETHO B IIPOLECAYPHIC 32

B3CMaHC Ha

HHB@CTI/IL[I/IOHHQTQ IIOAMTHKA Ha

HMHBCCTUITMOHHI pemenus.
Apy')KCCTBOTO CHUCTEMHO ONICHABA CKCIIO3UIIMHUTC
CH KbM puck

I1a3apHUs KOAMYECTBCHU M

Ka9CCTBCHH IIpornecy, OCBIICCTBABAHI oT

Vmopasuteanns cbBeT, Kommrera mo maBecTHINg I

»3AA  APMEEL"  AA

HWHBECTHPA B aKTHBH, KOHUTO MOTIaT Aa 6"bAaT

Puck  menmaxbpa.

HAAACKHO HACHTH(UIUPAHH, U3MEPBAHN,

HaOAIOAABAHH,  VIPABASBAHN, KOHTPOAHPAHL,
AOKAAABAHI U KOUTO aACKBATHO CE€ HHTEIPHPAT B
OIIeHKaTa Ha IIAATEKOCIIOCOOHOCTTA.
Excnosuruure kpM nasaper puck kom 31.12.2023
r. u 31.12.2022 r. ca mocodeHu B rpadUKUTE IIO-

AOAY.

o

»_ | 31.12.2023

Interest rate
41% Equity
Property
m Spread
B Concentrations
12% M Currency
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B.3 KpeauteH puck

KpeAuTHHAT pHCK OTpassiBa BB3MOKHOCTIA OT
HaMaAfIBAHE HA CTOMHOCTTA HA IIO3HUIIHATA B CAHH
PUHAHCOB MHCTPYMEHT IIPH HEOYAKBAHU CHOHTHA
OT KPEAUTEH XapaKIep, CBbP3aHH C EMHTEHTHTE Ha
(pUHAHCOBH HMHCTPYMEHTH, HACPEIIHATA CTPAHA 110
OOpcOBH U H3BBHOOPCOBU CACAKH, KAKIO H
ABPIKABUTE, B KOHTO TE€ H3BBPIIBAT ACHHOCT.
ApyKECTBOTO pasrpaHHYaBa CACAHHTE BHAOBE
KPEAUTEH PHCK: KPEAHTEH PHCK OT KOHTPAreHTa
(puckBT  OT

HCU3IITbAHCHHC Ha AOFOBOpHI/I

3aABPAKEHHA ~ OT  HACPEINHATa  CTpaHa 110
puHaHCOBA CACAKA), HMHBCCTHIIMOHCH KPCAHTCH
puck (PHUCKBT OT 3ary0a ITIOPaAM HaMaAfBaHE Ha
CTOMHOCTTA HA WHBECTUIHUATA B AJACHA IIEHHA
KHHTA ITOPaAM KPCAUTHO CBOHTHE IIPH CMHUTCHTA
Ha TO3W HHCTPyMeHT. KpeauTHOTO CchOHTHE MOXKE
A2 ObAe

o0ABABAHE B HCCBCTOATCAHOCT,

HEIAATEKOCIIOCODHOCT, 3HAYUTEAHA IPOMAHA B
CTPYKTYPa,

KPEAUTHHA PEHTHHT M AP.) ¥ OCTATbYEH PHCK -

KaItTTaAoBaTa HaMaAfABaHC Ha
pI/ICK’bT, KOHTO OCTaBa, aKO HpI/I3H’£lTI/ITC TEXHUKU 32
PCEAYKLIEA HaA KpCAI/ITHI/IH pI/ICK ITOKaKaT ITO-HMCKa
Cq)CKTI/IBHOCT OT OYaKBaHATA.

Puckosara CKCIIO3UIMA Ha  APYKECTBOTO c

KOHLICHTPI/IpaHa B MHBCCTUITMOHHUTC ACfIHOCTPI nu

B.4 J/lukenaeH puck

AMKBUACH PHCK € PHCKBT 3aCTPAXOBATEAHOTO
APY/KECTBO A2 PEAAH3UPA 3aIyOHU IIOPAAU TPYAHOCT
IIPH  OCHUIYPABAHETO HAa HCOOXOAUMHTE MY

CPCACTBA, HAHM € IPHHYACHO Aad IIOAyYH
HEOOXOAIMHUTE My CPEACTBA IIPH IIO-BHUCOKH IICHI,
OTKOAKOTO IIPM HOPMAAHH YCAOBHUS, IIOPAAU
HECHOTBETCTBUE B HAACKUATE HAa AKTUBATE H
[TACHBUTC HMAN HCOYAKBAH OTAHB Ha CPEACTBa. B
HIAA APMEELIL“ AA e BbBeA€HA IIOAMTHKA 32
YIIpaBACHHC Ha AUKBUAHHS PUCK C IICA: HAAUYIC U
ClIasBaHe HAa HCOOXOAMMETC —IIAPAMETPH U
IIPOLEAYPH IIO OTHOLICHUEC HA AMKBHAHOCTTA;
HAAMYNE HA AOCTBIIHH KAaTO OOEM H Kad4eCTBO
AUKBHAHU aKTHBU AOPH IIPH CBEHTYAAHA AUKBHAHA

Kpu3a; M3rOTBAHC M aHAAN3 Ha CTPEC TECTOBE MU

B Mpe3acTPaxOBATEAHHUTE OTepaITuu.
M3A0:%eHOCTTa KbM KPEAUTEH PHUCK ITO OTHOIIICHIE
Ha TIOA3BATEAHTE Ha 3aCTPAXOBATEAHH YCAYIH €
TBBPAE OTPAHHYEHA IIPEABHA XapaKTepHATa 34
OOIIIOTO  3aCTPAXOBAHE IIPABHA IIOCAGAHIIA OT
HEIAAIIIAHE Ha 3aCTPAXOBATEAHATA IIPEMHA —
IIPEKPATABAHE H2 32CTPaXOBKaTa.
MuTHranoHHATE TEXHHKH CHPAMO KPEAHUTHHSA
pucK B

HMHBCCTUITMOHHUTEC orepanmuu ce

OCBhIOCCTBABAT c%o6pa3Ho BBBCACHHTC B

HIAA

MaKCHUMAAHU

MuBectunimonnara
APMEEILI*

CKCITIO3MIIHM II0 BHA U Ka'FCFOpPIH HNHBCCTHUILIVA,

HOAUTHIKA HA
AA  AmmpTH 32

KaKTO MW MaKCHUMAaAHH CKCIIO3UIITMH KbM CAHH
KOHTpPAreHT, PECIICKTUBHO KbM IPyla CBbP3aHMI
KOHTpAareHTH. ITo orHomrenne ma oIepanuTe 110
ITAaCHBHO

IIpe3acTpaxoBaHe, TEAMPAHUTE

roprdeiian ce AUBEPCUMHUIIPAT KbM Pa3AMIHHI

IIpE3aCTPaXOBATCAH, KaToO cc oTyUuTaT n
IIPUCBACHHUTEC M KpCAUTHH pCIZTHHFH .
C”I)LL[CCTBCHI/ITC HNHBCCTUIITNOHHI pemenus,

PECIEKTUBHO PEIICHUA 32 IIPE3aCTPaxOBaHE, CE
B3eéMaT Ha HHBO praBI/ITCACH CbBCT, CACA
CbOTBETHO CBbI'AACyBaHE C PECOPHH KOMHUTETH U
AUPEKIIUY, KaTO IIPOLIECHT IIEPUOAUYIHO C€

H9.6A}OA9.B9. 1 OT BPTPCHIHUAT OAHTOP.

COCHApHUK 32 OII€HKAa Ha AaAC€KBATHOCTTAa Ha

AMKBHUAHOCTTA 33 IIOCpEIaHe Ha KPHU3NCHH
JCAOBHS; KOHTPOA M aHAAM3 HA CTPYKTypaTa Ha

AKTHUBUTEC U ITACHUBHUTC.

CHUCTEMHO

ApyxecrBoTo

H9.6A}OACHI/IC BBPXYy AMKBHAHHTC AKTHBH, KATO 324

OCBIICCTBABA

OIIPEACAiHE HA HHBOTO UM HA AHKBHAHOCT C€
IIOA3BAT HCTOPHYECKH AAHHU HA BXOAAIINTE H
n3XOAdAIIHTEe mapuaHu norond.  (OCHOBHHTE
ITOCTBIIACHHA HA 3aCTPAXOBATEAHOTO APYKECTBO Ca
IIOTOLUTE OT IPEMHH II0 3aCTPAXOBATEAHH
AOTOBOPH M  IIPE3aCTPAXOBATEAHH AOTOBOPH.
OcHoBaure

ITAAIITAHUA  Ca O6CBU.I€TCHI/IH n

IIAAINAHUA IIO IIPE3ACTPAXOBATCAHH AOIOBOPH.

WMsmoasBar ce HUCTOPHUYECKU AAHHH Ha O6LT_II/ITC°
I

Kom coObpIaHUe



AHEBHHU ITAPHUYHU ITAAIIAHMWA, 32 Ad CC€ OIIPCACAAT
CyMHTC, KOHUTO Aa C€ ABpPXKAT HAa Kaca M IIO
pasmAamareAHa CMETKa. B crorBercrBHE C pexuma

mo Solvency II, B ,,3AA APMEEILL“ AA ca

CBb3AAACHU HCO6XOAI/IMI/ITC YCAOBHA 3a
prHKHI/IOHI/IpaHC Ha TpI/ICTCHCHCH MOACEA Ha

3AIIHTA OT 3aIyOU OT AUKBHAHHA PHCK:

- IIrppBa CTCIICH Ha 3anruTa: I'AaBumsAT
CICTOBOAHUTEA € OTIOBOPEH 32 H3IIbAHCHHC Ha
ACfIHOCTI/ITe, CbOTBCTCTBHUC U C(i)eKTI/IBCH KOHTPOA

Ha AMKBUAHUA PHCK;

- BTOpa CTEIIEH HA 3aITTUTA: YIPABACHIE HA PHCKA —

Puck MeHHAXBPBT KOOPAHMHHPA, HAOAIOAABA,
VIIPaBAfiBA 1 ODEKTUBHO KOHTPOAHPA OTIUTAHETO
Ha AHMKBHAHHA puck. Toll e oropusupan Aa
yBEAWIABA / 3a0paHsABa BHCOKOPHCKOBH

HNKOHOMMYCCKHN Aef/iHOCTI/I n € HE3aBHUCHUM OT

B.5 OnepauunoHeH pUCK

OreparoHeH PUCK € PHCKBT OT AUPCKTHA HAW
HHAUPEKTHA 3aTy0a, IPOU3THYAIIA OT HEAACKBATHI
dyHKITHOHUpAIII
IIPOLIECH, IIPEAU3BUKAHN OT YOBEIIKUA (PAKTOP,

HAH  HeEAODpe BBTPEIIHN
HEOAATOIIPUATHE U HEAOOPOHAMEPEHH BBHIITHH

cpOmTHA AN II0 TEXHUYICCKH HpI/I‘{I/IHI/I .

OnepanOHHUAT PUCK BKAIOYBA M IIPABHH
puckose. Tasu kareropus € aOCTPAKTHA H TPYAHO
oIleHnMa KOAHdecTBeHO. OIEpaIlHOHHUAT PHCK Ce
00ycAaBs OT BCUYKH (PAKTOPH, AOIPHUHECAH 34
peaAnsupane Ha 3aryOM, KOHTO HE MOIaT Aa ce
BKAFOYAT B KPEAUTHHA WAH II1a3aPHHA PHCK,
HAIIpUMEP: HEBHHUMAHHEC HAH HEOPEXKHOCT Ha
CAYXKHTEAH IIPH PabOTA CHC CHEHU(DUIHI KAHCHTH
1 CeH(UIHA TIPOAYKTH, IPELLIKH U 3A0YIIOTPEOH
Ha PDKOBOAUTEAH M CAYKHUTEAH, TIPEINKH IIPH
M3II0A3BAHETO Ha (DUHAHCOBU MOAECAH U OTYETH,
IPEIIKK B IIPOLIECHTE HA KOHTPOA, HEOYAKBAHH
pesyATaTH B ACHHOCTTA Ha 3aCTPAXOBATEAHUTE,
HEIIPABUAHHU U HETOYHU IPAKTUKH IIPH IIOADOP Ha
KaApH, CPHUB B KOMIIFOTBPDHUTE CHCTEMH H Ap.
Puckpr 32 pemyramusra M PHCKOBETE,
IIPOU3TUYAINN OT CTPATEIHYECKH PEINEHHA, HE CE

Pa3TACKAAT KaTO OIICPAITMOHHHA PHCKOBE.

IIEPCOHAA2,  KOMTO  TEHEPHUPA  PHCKOBUTE

E€KCIIO3UIINH;

- TpETa CTEICH HA 3aIUTA: BBTPCIINCH OAUT —
IIPEAOCTABA HE3aBHCHMA U ODCKTUBHA ITPELICHKA
OTHOCHO pa3paboTBaHETO 1 ePEKTHBHOCTTA HA
IAOCTHATA  CHCTEMa,  BKAIOYHTCAHO  9Upes3
IIPEIOPBKU CIPAMO ACHHOCTTA HA CAYKUTCAUTE OT

II'bpBa M BTOpa CTCIICH HA 3aIMUTa.

ApyKecTBOTO HAOAIOAABA AUKBUAHHUTE ITO3UITHN K
YpPe3 CTPECOBU CLEHAPHUH, BKAIOUBAIIY IIPETCHITMI
II0 TOAEMH PHCKOBE HAHU IIETH, BKAIOYHTCAHO
KaTaCTPO(PUYIHHE PHCKOBE, KAKIO H CBHIIECTBEHO
HAMAAfIBAHE HA4 AHKBHAHOCTTA Ha (PHHAHCOBHTE
masapu. PesyArarare ce CBIIOCTAaBAT C OOIus
PHCKOB ameTHT M C OYaKBAaHHUA ITOAOKHTEACH
PE3YATAT OT O'BACIIL IIPEMUEH IIPUXOA.

Haii-wecture chOMTHA, KONTO MOTAT A2 AOBEAAT AO
3aCTPAXOBATEAHN 3aryOd, KAACH(DHUIIUPAHU KATO
onepannone puck 3a ,,3AA APMEELL" AA ca:
TEXHHYECKH CPUBOBE B IIPOAYKLIMOHHATA CPEAd
(3acTpaxoBateAHH HH(OPMALIMOHHH CHCTEMM),
IIPOOMBH B CHUIYPHOCTTA HA CHCTEMHTE, OTIIAAAHE
Ha KOMYHHKAIIMOHHU KAHAAH 32 CBBP3aHOCT KbM
CHCTEMHTE, IPEIIHO CTPYKTYPUPAHU CICTOBOAHH
IIPAKTHKH, AMIICA HA AOKYMEHTALIUA Ha OM3HEC-
CTPYKTYPHPAHH

IIpONECH, HCCIIa3BaHC Ha KOHCpI/IAeHLII/IaAHOCT "

IIPOLIECHTE,  IPELIHO OusHec
dupmeHa eTuKa, HEAOCTAThYHA KBaAU(UKALIIA Ha

HACeTHA IIEPCOHAA, AWIICA HA  I[EPHOANYIHH
OOydeHUs IIPU BBBEKAAHE HA HOB IIPOAYKT HAH
TEXHOAOIMYHO  ODOesredaBaHe,  HeedEKTHBEH
KOHTPOA HaA ACHHOCTTA Ha 32€TUTE B KOMIIAHUATA
AHIIA, BBHIIIHU CBOUTHA PE3YATAT OT ACHCTBUA HA
IIOCPEAHHIIH IIpU paboTa ¢ HHMOPMALIMOHHHTE
[IPAKTHKATE 32

CHCTEMH, HApyIIIaBaHE HA

ITOAITCBAYCCKA N AHUKBUAAIITMOHHA ACI:IHOCT,

OITUTH 32 SQ.CTanOBaTeAHI/I Hn3MaMU 1 Ap.

OHCHKQ.TH, MOHHTOPHHIA H YIIPABACHHETO Ha
OIIEPALIMOHHUA PUCK CE€ OCBILIECTBABAT C”bO6p33HO

=
[Toamrukara 3a yrpasaenme Ha pucka B ,3AA____
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APMEELI“ AA. Vmopasureanus cbBeT yvacrsa

AKTUBHO B HACHTU(HKAIIUATA, OLEHKATA U
KOHTPOA2 Ha OIIEPAITUOHHHUSA PHCK.
ITosurraBareTo H2 1poecuoHaAHATA

KB&AI/I(i)I/IKﬂL[I/IH Ha BHCIINA MCHUAXMBHT U
CAYKUTCAUTEC € HACOYCHO H KbM HaMaAfABaHC
CTCIICHTAa HAa

IIPOABAGHHE Ha  OIIEPAITHOHHH

pHuckosBe. B APYKECTBOTO Ca BbBCACHH AHMHUTH 32

B.6 [lpyru 3HaunTeNnHn pUcKose

Karo Apyr# 3HaUHTEAHH PHCKOBE APYKECTBOTO
HACHTH(MUIIHPA
PeIyTALIMOHHIA PHCK.

CTpATErnICCKUA puck n

C’Fpa’FCPI/I‘ICCKI/IHT pPHUCK € PHCKBT OT HEIraTUBHU

Cq)CKTI/I KaITmTaAOBaTa IIO3MOHUA HAH

IIPUXOAUTE IIOPAATT OM3HEC TOAUTUKHI 1 pCH_ICHI/IH,

B"bp Xy

HpOMeHI/I B MKOHOMMYECCKATA cpeAa, HCAO6PO A
HCIIOAXOAAIITIO HM3ITBbAHCHUC HaA pCLHCHI/IHTa, A
IIPOITYCKH 1 AHMIICA HAa I'bBKaBOCT HpI/I HpOMCHI/I B
HNKOHOMMUYECCKATA CpCA’Zl. CTpaTCFI/I‘ICCKHTC pI/ICKOBC
ce orpaHanBaT ‘IPGS CHUCTCEMHUA HPCFACA Ha

B.7 Apyra nnpopmaumsa

Bce ormme nkonommaeckara u (hUHAHCOBA CHTYALIUA
B CTpaHaTa € IIOBAHMAHA OT BOMHara Ha Pyckara
Hesasucumo ot

Qepeparima B VkpaitHa.

CBIIICCTBCHATA IIPOMAHA B IIOAHMTHYCCKATA U

uraHCcoBa cuTyarus B EBporra, kosATo Tasu BoHHA

AOHECE, TA pasloAara MW C TOTEHIIMAAA AQ
BB3ACHCTBA  BBPXY PHCKOBHA HOpOodUA  Ha
APY#KECTBOTO.

Ilo orHOmIIEHHMe MHHHMH3HpaHE HA HeOAAro-
npuATHUTE e(DEKTH BBPXY IIOAIIMCBAYECKUA PHUCK,
»IAA APMEELL" AA u mpes 2023 r. cucreMHO
AKTYaAH3HPa IIOAIIMCBAYECKUTE CH IPABHAA C
OTAEA PECTPHUKTHpPAHE HA IIOEMAHETO Ha PHCKOBE,
IPAKO HMAM KOCBEHO cuTyupaHm B Pyckara
Depaepanns, YipaiiHa HAT beaapyc, BKAFOUHTEAHO
1 BBBE/KAAHE HA PECTPUKIIUH IIPU 3AIIHCBAHETO Ha
BOCHHH, KAPrO, MOPCKU U aBUAIMOHHI PUCKOBE 32
Teputopnn.  Karo

IIOCOYCHHUTC OAAO 3a

OAO6pCHI/IH B AKBU3UITNOHHUA I AMKBUAAITMOHHUA
IIPONECH, KAKTO M CTAHAAPTU IIPHU U3ITbAHCHUC HaA
3aCTPaXOBATCAHHM H CYCTOBOAHH OIICpPALlHH. B
KOMITAHUATA ce

cIra3BaT N3N CKBAHUA KbM

AOKYMEHTHpaHE Ha TbPIOBCKHUTE  AEHHOCTH,
LICAAIIII OIPAHMYABAHE HA IIPABHATA HECUTYPHOCT,
KAKTO M Ce IIPHAAraT MEPKH 32 IIPEBEHIINA Ha

H3MaMH1 1 ApyTI/I 3AOHaMCp€HI/I ACﬁCTBHH.

ITAAHOBETE MU CTPATETHHTE OT YIIPABUTEAHUA,
pectexrusaO Haazopen chBeT Ha APYKECTBOTO.

Penyrarmones puck e puckpT o1 HeOAArOIpUATHA

HEOYaKBaHa IIpoMsHa B CTOMHOCTTA Ha

Apy}KGCTBOTO B pCSyATaT Ha premaHe Ha
peny’raunﬂ'ra My HpCA KAHUCHTH, HaABOpHI/I opraHH
A HepCOH’ZLA. Brosmoxkaocrra 3a HPOHBACHI/IC Ha
pCHyT’ZLL[I/IOHHI/I pI/ICKOBC ce orpaHI/Iana ‘Ip€3
BBBCACHHUTC IIOAUTHUKHI 11 HpaBI/IAa 3a B"prCLHHa nu
BBHIITHA KOMYHHKAITIA, BbBEACHHUTC CTaHAapTI/I 3a

obcayxBare Ha KaueHTH, moantukure 1o GDPR u

AD-

APYKECTBOTO HE € HAAHMIIC IIPAK HEraTUBCH Cq)CKT
OT BOIMHATA IO OCHOBHUTE OU3HEC AMHUM.

C 1meA IpeAOTBpaTSABAHE PEAAHMHPAHETO HA
onepannonuu puckose, ,,3AA APMEELL“ AA e
BBBEAO PASAMYHU THUIIOBE 3a0PAHU 34 CKAIOYBAHE
Ha 3aCTPAXOBATEAHH AOTOBOPH H BAH3AHETO B
OTHOIIIEHUS C AUI[A OT CAHKITHOHHUTE CITUCHITN HA

EC.

ApyxectBOTO He c4YMTa, Y€ BOMHATA IIE HMa
CBIIECTBEH HEraTUBEH e(DEKT CIPAMO KPEAHTHUA
PHCK, IPEABHA HECBIIECTBEHUTE CIPAMO OOIINA
oprdera
Teputopunte Ha Pyckata Qeaepanmd, YipaitHa

HNHBECTUILIIOHHH CKCITO3HUITNI Ha

uau  beaapyc, cpea kouro Hai-3HaUHMa €
MUHOPHTAPHATA HHBECTHIMA B  AKIUH Ha
aApyxecrsoro AO CAO APMEELI, rp. Mocksa,
quiiTo AsIA B aktuBmTe Ha ,3AN APMEELL“ AA He

w
N
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ApyxectBoTo  HabArOAaBA

TpeHAOBeTe Ha (DHHAHCOBHTIE ITa3apH, KaTo HeE

mHapaBumasa  1%.

O4YakKBa ITOBHIIICHMC Ha HHBaTa Ha Ha3apeH pI/ICK

IIPEABHA  CIPYKIypaTa Ha  aAOKHpaHEe  Ha
nusecruimure.  ,3AA  APMEEILL“ AA  =He

IIPOTHO3WpPA HETATUBHO BDB3ACHCTBHE M BBPXY

AMKBUAHUS PUCK.

Karo 1ir0, Bb3 OCHOBA HA HAIIPABEHHTE CTPECOBE,
APYKECTBOTO HE OYAKBA ITPOMEHU B PUCKOBHA CH
PO HA BCACACTBHE OT BOMHATA B YKpaliHa.

€€

KbM cbObpHaHUE



. OueHKa 3a uenuTe Ha nnateXKocnocobHocTTa

OmoBecTABAHUATA, KOUTO APYKECTBOTO H3BBPIIIBA,
Ce OCHOBABAT HA PEryAaTOPHATA paMKa 1o Solvency
II, xoATOo  CcTaHAapTH3Wpa  OICHABAHHA U
M3MEpBAHMA HA AKTUBH H IIACHBU B OaAaHCa IIO
ITa3apHa CTOMHOCT, HAll-Bede OTHACAINA Ce AO U B
cporBercrBue ¢ npuanunurte Ha IFRS, npuern or
EBpomerickatra xomucua. 3a IO-roAsiMa fICHOTA
ODIIHITE CHOTBETHH PEIYAATOPHH IIPCIPATKH U
OIOBECTUTEAHH OEAECKKHA CAa OIIMCAHM, KAKTO 32
AKTHUBUTE, Taka W 32 APYIHUTE IIACHBH, AOKATO
cuenuUYHATE PEIYAATOPHN H3NUCKBAHUSA, KOHTO
CAEABA Ad CE€ IIPUAAraT CAMO BBPXY AKTHBU HAH
BBPXY APYIU ITACHBH, CA OIIOBECTEHHU B CHOTBETHATA
9acT 3a oreHaBaHe AW maMmepsaHe. C 1ea aAa ce
OIIPEAEAN DAAAHCHT 110 I1a3aPHA CTOHHOCT Ha HUBO
»IAA APMEELL” AA, BCHYKHM aKTUBY W ITACUBH B
GaAaHCa Ca OTICTEHH 110 CIIPABEAAUBA CTOHHOCT B
Awupexruba
2009/138/EO. Ouenkara e HampaBeHa 9pes3

HUKOHOMHYECKH, CbOTBETCTBAILL HA I1a3aPa, IIOAXOA

CbOTBCTCTBHEC C Y9A. 75 oT

32 OIEHKA HA aKTHBUTE M 3aAbAKeHHATA. ,,3AN
APMEEILT* AA mpuaara moaxoaa Ha Solvency 11,
CIIOPEA KOMTO, KOraTo Ce OLCHABAT OAAAHCOBUTE
[IO3UIMHM HA HKOHOMHUYECKAa 0a3a, pPHCKOBETE,
KOHUTO BB3HHKBAT OT AAA€HA DAAAHCOBA ITO3HIIAA,
Ce IIPELICHSABAT, KATO CC H3IIOA3BAT AOILYCKAHHATA,
KOWTO YYACTHUIIHTE Ha [1a3apa OMXa H3IIOA3BAAH 34
OIIEHKATA HA aKTUBUTE MAW 3aABAKEHHIATA.

AxTHBHTE M 3aABANKEHHATA CE OIEHABAT IO
CAEAHHUA HAYUH: AKTUBUTE Ca OIIEHABAHU IIO
CyMara, 3a KOSITO Te OHXa MOTAN Ad O'bAAT 3aMCHCHH
B CACAKA IIPU CIPABEAAHBH I1a3apHH YCAOBHSA
MEKAY
3aABAKCHHATA Ca4 OICHABAHH IIO CyMaTa, 32 KOSATO

OCBEAOMEHH U JKEAACIIH  CTPAHM;
Te OMxa MOTAH Aa ObAAT IPEXBBPACHH HAU
VPEACHH B CACAKA IIPH CIIPABEAAHBH IIa3aPHH

YCAOBHS MCIKAY OCBEAOMCHH U KCAACIITN CTPAHM.

SQ_CTanOBaTCAHI/ITC u IIpe3acTpaxoBaTCeAHHUTE
TIPCAIIPUATHA OILICHABAT AKTHBUTC M ITACHBUTC,
OCBCH 2aKO B pErAaMeHTa HE ¢ U3PHUIHO YKA3aHO
Apyro, B

CYCTOBOAHU

CbOTBETCTBHUE C: MemAyHap OAHUTE
(IFRS),

Komucusara B coorBerctBue ¢ PeraamenT (EO) Ne

CTAaHAAPTH IIPUETH  OT

1606/2002 r., IIPH JCAOBHE dYe TE3M CTaHAAPTH

BKAIOYBAT METOAH 3a OIICHKA, KOHUTO ca

CBIAACYBAHH C IIOAXOAA 32 OIIEHSABAHE, TIOCOYCH B
yren 75 or Awmpexrmsa 2009/138/EO. Koraro
TE3W CTAHAAPTH IIO3BOASBAT H3IIOA3BAHETO Ha
ImoBede  OT  CAHMH

MCTOA 3a OIICHKA,

3aCTPAXOBATEAHHTE M IIPE3aCTPAXOBATCAHHTE
LIPEAIIPUSTHS N3IOA3BAT CAMHCTBEHO METOAM 32
OLICHsBAHE, KOUTO €A CBIAACYBAHH C YACH 75 OT
Ampextua  2009/138/EQO; apyrm  mertoanm  3a
OLICHKA, 32 KOUTO CE€ CYUTA, Y€ €4 CbIAACYBAHH C
yren 75 or AmpexrmBa 2009/138/EO, xoraro
METOAHTE 32 OIICHKA, BKAIOYCHU B IIPHETUTE OT
Komucusara B cvorBerctBue ¢ PeraamenTt (EO) Ne
1606/2002

CTAHAAPTH,

MCIKAYHAPOAHH CUYCTOBOAHIT

BPEMEHHO A ITIOCTOAHHO HC
CBbOTBETCTBAT HA ITOAXOAA 32 OLCHABAHE, IIOCOYCH

B uAeH 75 ot Aupekrusa 2009/138/EO.

3acTpaxoBaTeAHHNTE M IIPE3ACTPAXOBATCAHHTE
OPEAIIPHUATHSA IIPU3HABAT U OLECHABAT AAACH AKTUB
VAW TTACUB HA OCHOBAaTa HAa METOAA 32 OIICHKA,
KONTO M3IIOA3BAT 32 M3IrOTBAHETO HA CBOHTE
TOAUIIHHA  HUAU

KOHCOAI/IAI/IpaHI/I (bI/IHaHCOBI/I

OTYCTH, HpI/I YCAOBHIC 4I€:

2) METOABT 32 OILICHKA €: ChIAACYBAH C YACH 75 OT
Awupekrusa 2009/138/EO u nponopunonaseH Ha
€CTeCTBOTO, MAIaba U CAOKHOCTTA HA PHCKOBETE,
IIPUCDINU Ha ACHHOCTTA Ha APYKECTBOTO;

6) B cBoure (PUHAHCOBH OTYETH APYHKECTBOTO
OIIEHABA TO3H AKTHB HMAHM IIACHB IIOCPEACTBOM
MEKAYHAPOAHHTE CICTOBOAHU CTAHAAPTH, IIPHETH
ot Kommcnara B chotserctBue ¢ Peraament (EO)
Ne 1606/2002;

B) OIICHKATAa HA AKTUBUTE U ITACUBUTE IIOCPEACTBOM

MEKAYHAPOAHUTE CUYETOBOAHH  CTAHAAPTH on
Ch3AaAa pPa3XOAHU 32 IPCAIIPHATHETO, KOHUTO Ca
HEIIPOIIOPIHUOHAAHH IIO OTHOIICHHUE Ha O6LT_II/IT€

AAMHHHCTPATUBHU PA3XOAH.

B IFRS ce mpeABIKAAT CBINO HAKOAKO OCHOBHH

HpCAHOAO)KCHI/IHZ AOITyCKaHETO 32 ACﬁCTBaLL[O

TIPCAIIPUATHC; OTACAHUTC AKTUBU U 3aABAKCHUS CC

OIICHABAT II0 OTAEAHO. HpI/IAaraHCTO Ha

CbIIICCTBCHOCTTA, KaTo IIPOITYCKHTEC AN

HCETOYHOCTHUTE B IIO3UITHNUTE Ca ChIIECCTBECHM, AKO TE
BAUAAT Ha

3aCAHO AN II0 OTACAHO

I
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MKOHOMHYECKATE PEILICHUS, KONTO IIOAZBATCAUTE
B3MMAT BHb3 OCHOBA HA CYETOBOAHHSA OAAAHC IIO
,J1aarexocmocobnocr 11, CeimecrBenocrra

3aBHCH OT pasMepa U €CTECTBOTO HA IIPOITYCKA UAKL

HETOYHOCTTA, IPEICHEHH IIPH KOHKPETHHUTE
OOCTOSATEACTBA.

IFRS 13 aAaBa HacokH 3a OICHABAHE HA
CIIPABEAAHBATA CTOMHOCT, BKAFOUYUTEAHO:
LIPEAIIPUAATAETO B3UMA IIPEABHA

XapaKTEPUCTUKATE HA OIECHABAHUA aKTUB HAHN
ITACHB, KOHTO CAMH I1a3aPCH YYACTHHUK OH B3eA
IIPEABHA, KOIATO LIEHOOOPA3yBa aKTHBA HAU ITACHBA
KbM  AQTATA HA  OIICHABAHE, OIIEHKATA HA
CIIPAaBEAAHMBATA CTOMHOCT IIPEAIIOAAra oOMvaiiHa
CAEAKA MEHKAY ITA3aPHH VIACTHHIIM KbM AATaTa Ha
OIIEHKATa IIPH CHINECTBYBAIIIUTE IA3APHU YCAOBHS;
OIIEHKATa Ha CIIPABEAAHBATA CTOMHOCT IIPEAIOAAra
CAEAKa, KOATO C€ OCBINECTBABA HA OCHOBHUA 11a3ap
32 AKTHBA MAHM ITACHBA, 4 IIPHU AHIICATA HA OCHOBEH
Iasap — HaW-M3IOAHHA I11a3ap 32 AaKTHBA HAH
ITACHBA; OIICHKATA Ha CIPABEAAMBATA CTOHHOCT Ha
HepUHAHCOB AKTHB OTYHTA HETOBATA HAN-BUCOKA U
HaH-A0Dpa yroTpeba; OIleHKATa HA CIIPABEAAUBATA
CTOHHOCT Ha (PUHAHCOB MAN He(PUHAHCOB IIACHB
HAHM KAIIHTAAOB HHCTPYMEHT Ha IIPEAIIPUATHETO
IIPEAIIOAATa, Y€ TOW € IPEXBBPACH Ha I1a3apeH
VYIACTHUK KbM AATATA HA OLICHKATA, OE3 ypeKAaHe,
roracABaHe WAM aHYAHUpaHEe KbM AaTaTa Ha
OIICHKATA; CIIPABEAANBATA CTOMHOCT Ha CAUH I1aACUB

OTpassiBa pHCKa OT HCHU3IIbAHCHHC (pI/ICKa, (S

.1 AKtTusm

HaCTOHH_II/IHT IIOAPA3ACA CBADBPIKA AAHHH OTHOCHO
CTOMHOCTTA HA BCEKH OCHOBEH KAAC AKTHUBH, KaAKTO
n OIIMCaHUC HaA

OCHOBaHHATA, MCTOAHUTC M

OCHOBHUTE AOHYCKB.HI/IH, N3IIOA3BAHN HpI/I
OLICHKATA 32 IICAMTE HA IIAATEKOCIIOCOOHOCTTA,
BKAFOUUTEAHO M KOAUYECTBEHO M KAYECTBEHO
OGHCHCHI/IC Ha BCHUYKH CbIIECTBECHHN pa3AI/IKI/I
MEKAY

OCHOBaHHATA, MCTOAHUTC MW OCHOBHHTC

TIPCAIIPUATHETO HAMA Ad H3ITbAHHN CBOC

3aABAKCHIE), BKAIOYHUTEAHO coOCTBEHUSA
KPEAUTEH PUCK Ha IPEAIPHATHETO, U IIPEAIOAAra
CBINUAT PHUCK OT HEUBITBAHECHHE IIPEAH U CAEA

IIpeXBbPASHE HA ITACHBA.

IeATa Ha ymoTpebaTa Ha TEXHUKH 34 OLICHKA € Ad
CE OIIPEACAH IEHATA, IIPH KOATO OH CE CKAFOUIHAA
oOMYAfiHA CACAKA 33 IPOAKOA HAa AKTUB HAM
IPEXBbPASHE HA ITACUB MEKAY A3APHH YIACTHUITI
KbM AATaTa HA OIEHKA IIPH TEKYIIHUTE IIa3aPHU
ycaoBus. Tpure HM3LOA3BAHM TEXHHKH 32 OIIECHKA
ca:

- HasapeH IIOAXOA — HM3IIOA3Ba IICHU M Apyra

OTHOCHMA I/IHq)OpMaLII/IH, reHepHpaHa HpI/I
HaSapHI/ITC CACAKH, B KOHUTO y9aCTBAT UMACHTHYIHM
AU CBIIOCTaBUMH (CXOAHI/I) AKTHUBH, 3aADBAKCHHUA

AT rpyna AKTHUBU U 3AADBAKCHUA.

- PasxoaeH moAXOA — OTpassiBa cymaTa, KOATO Ou
OmAa HEOOXOAHMMA B MOMEHTA 32 IIOAMAHA Ha
KAAITUTEeTa HA AAQACH AKTUB.

- [IprxoaeH OAXOA — IIpeobpasyBa ObACIIN CYMH
(DApUYHH IIOTOIIM HMAHM IIPUXOAH H Pa3XOAH) B
eAHA TEKyIIa (AMCKOHTHPAHA) CyMa, OTpa3fBaIla
TEKYIINTE ITa3aPHU OYAKBAHUA 34 TE3H OBACIIH
CyMm.

B msaxon CAYYal € IIOAXOAAINO Aa CE€ U3ITOA3BA CAHA
TCXHHUKA 32 OLICHKA, a IIPK ApyFI/I — KOM6I/IHaI_II/IH oT
TEXHHUKHU 32 OIICHKA.

AOITYCKAHHSA, HM3IOA3BAHH OT TOBA IIPEAIIPHUATHE
mpu OIIEHKATA 3a LEAUTE Ha
ITAATEKOCIIOCOOHOCTTA U M3IIOA3BAHN IIPHU TAXHATA
oIleHKa BBB (DHHAHCOBUTE OTYETH. B TabAmmara
II0-AOAY € YACTTa OT CPaBHHUTEAHUAT OaAdHC Ha

HSIAA APMEEILL“ AA Ha aKTHBUTE C OLIEHKH IIO
Solvency II u IFRS xpm 31.12.2023 .
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AKTUBM KbM 31.12.2023 r. 8 BGN Solvency Il value m

Goodwill 0.00 ns.
OTNOXKEHU aKBU3ULMOHHU Pasxoamn 0.00 n..
HematepvanHu aktvsmn 0.00 ns.. 413 327.50 ns.
OTCpOYeHU faHbBYHU aKTUBHU 0.00 ns.. 0.00 n..
W3AULWBK OT NeHCUOHHM obe3LeTeHns 0.00 nB. 0.00 nB.
Hepguxuma cobcTBeHocT, 1 Cbop , npu 3a co6CTBEHO NoN3BaHe 31700 548.21 ne.. 23 059 672.90 nB.
NHBECTULMM (Pa3IUYHM OT aKTUBU, AbPXKaHM 33 06BbP3aHUTE C UHAEKC U C A4AN0BE B UHBECTULMOHEH GOHA, A0roBOpH) 188 457 097.41 ns. 188 457 097.41 ns.

Heasukmma cobcTBeHOCT (pa3nuyHa oT Tasu 3a CO6CTBEHO Non3BaHe) 30393 600.00 n8. 30393 600.00 nB.

[AnoBM y4acTvA B CBbP3aHW NPEANPUATUAA, BKIIOYUTENHO YHaCcTUA 0.00 ns.. 0.00 n..

Kanutanosu MHCTpymeHTU 53741 902.91 ns. 53741 902.91 ns..

KanuTanoBu MHCTPYMEHTU — KOMUTO ce TbprysaT Ha poHaoBa 6opca 41505 605.54 ns. 41505 605.54 ns.
Kanutanosu MHCTpyMeHTH — KOWUTO He ce TbprysaT Ha doHA0Ba 6opca 12 236 297.37 ns. 12 236 297.37 ns.
O6auraupmm 30075 257.54 ns. 30075 257.54 ns.
[bpxasHu 0b6anraumm 30075 257.54 ne.. 30075 257.54 ns.
KopnopaT1eHu obaurauum 0.00 nB. 0.00 nB.
CTpyKTypMpaHu obavraumm 0.00 nB. 0.00 nB.
06e3neyeHn LeHHU KHUKa 0.00 nB. 0.00 nB.

MpeanpuATUA 32 KONEKTUBHO MHBECTUPaHe 73 075 298.56 ns. 73 075 298.56 ns.

JepvisaTtn 0.00 nB. 0.00 nB.

[lenosnTun, pasnnyHM OT NAapUYHN EKBUBANEHTU 1171 038.40 ne.. 1171 038.40 ne..

[Apyrv nueectMumn 0.00 nB. 0.00 nB.
AKTUBM, AbpKaHK 33 06BBP3aHM C MHAEKC U C AAI0BE B MHBECTULMOHEH GOHZA AOTOBOPU 0.00 nB. 0.00 nB.
3aemu v MnoTekn 63 544 434.07 ne. 63 544 434.07 n..

3aemu no noavumn 0.00 nB. 0.00 nB.

3aemu U UNOTEKM 3a GpU3NYECKU ANLA 0.00 nB. 0.00 nB.

[Apyrv 3aemmn 1 UNoTekn 63 544 434.07 ns. 63 544 434.07 ns..
Mpe3acTpaxoBaTe/iHM Bb3CTaHOBABAHMA MO CUNaTa Ha: 62 323 140.84 ne.. 63 443 819.03 nB.

0610 3acTpaxoBaHe M 34paBHO 3acTpaxoBaHe, N0A06HO Ha 061LL0TO 3acTpaxoBaHe 62 323 140.84 ne. 63 443 819.03 niB.

0610 3acTpaxoBaHe, C U3KNOYEHUE Ha 34PaBHO 3aCTPaxoBaHe 61990 005.23 n.. 63 199 546.42 ns.
34paBHO 3acTpaxoBaHe, NOA06HO Ha 06LLOTO 3acTpaxoBaHe 333135.61 nB. 244 272.61 nB.

MuBoTO3acTpaxoBaHe 1 3ApaBHO 3acTpaxoBaHe, NOA06HO Ha KMBOTO3aCTPaXOBaHETO, C U3K/IOYEHMe Ha 3APaBHO 0.00 75 0.00 75,
3acTpaxoBaHe Y 3aCTpaxoBaHe, 06BbP3aHO C MHAEKC U C AANOBE B UHBECTULIMOHEH GOHA,

34paBHO 3acTpaxoBaHe, NOA0GHO Ha }KMBOTO3aCTPAaXOBAHETO 0.00 nB. 0.00 nB.
HuBoTO3acTpaxoBaHe, C U3KNIOUEHME Ha 3APaBHO 3acTpaxoBaHe 1 3acTpaxoBaHe, 06BbP3aHO C MHAEKC U C AAN0BE B 0.00 75 0.00 75,
MHBECTULIMOHEH GOHA,

YKuBoTo3acTpaxoBaHe, 06B8bP3aHO C UHAEKC U C AANIOBE B UHBECTULMOHEH HOHA, 0.00 nB. 0.00 nB.
[enosuntu Kbm LeaeHTU 0.00 nB. 0.00 nB.
3acTpaxoBaTe/IHM B3eMaHMA U B3EMaHWUA OT NOCpeaHULN 6920 579.48 ns.. 0.00 ne..
MNpesacTpaxoBaTenHu B3emaHua 7 212 045.81 ns.. 0.00 ne..
B3emaHuA (TbproBcKu, He 3acTpaxoBaTenHu) 14 135 459.36 ns. 14 492 237.42 nB.
CobcTBEHM aKumu (NpUTeKaBaHM NPAKO) 0.00 ng. 0.00 nB.
z,::,-',,i:—,:::mn N0 OTHOLIEHME Ha NO3ULMM OT COBCTBEHM CPeACTBA MW HaYaNeH KanuTa, NOUCKaHW, HO BCe olle 0.00 5. 0.00 75
MapuyHK cpeacTBa M NapUYHU eKBUBANEHTU 34 883 980.69 n8. 34 883 980.69 n..
BCWYKM Apyru aKTVBKM, KOUTO He Ca MOCOYEHU Apyraje 1830647.88 n.. 1830647.88 n..
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OO0ImaTa HOMHHAAHA CTOMHOCT HA AKTHUBHTE IIO
Solvency II ce e yBeamunaa ¢ 15.5%, a mo IFRS e
mamansina ¢ 8% B cpasuenue ¢ SFCR xbm
31.12.2022 r., xoraro aktuBute 110 Solvency II ca
ouan BGN 356 239 971.35, cvotBerno o IFRS -
BGN 424 319 034.96. HecwrmecternTe n3MemHe-
HUA Ce ABAKAT Ha (DAYKTYAIIMM B PA3AMYIHHTE
©aAaHCOBH ITO3UIIUN U HA BbBEKAAHETO Ha HOBHUA
craaaapt IFRS17. Omnucanuero Ha OCHOBaHHATA,
METOAUTE U OCHOBHHTE AOIYCKAHISA, M3IIOA3BAHI
pu OIICHKATA 3a LieAnTE Ha
IIAATEKOCIIOCOOHOCTTA ca IIOCOYCHHU B

ITPEAXOAHHSA ITOAPA3ACA.

OrcpodennTe AAHBYHE AKTUBH HE CE HYKAAAT OT
KOMEHTAP, ThI KaTO TAXHATA CTOHOCT € ITOA ITpara
Ha ceriecrBeHoctT. Hemarepmasmumre axktuBu ¢
omenka 1o IFRS mpeacraBasBar pasamdHH
ABTOPCKU U CPOAHH Ha TAX 1IpaBa, KOUTO, 0bade, He
Morar Aa Obaar oneHenu 1o Solvency 1, mopaau

AHIICaTa Ha ImazapHa (OOpcoBa) IeHa.

OHPCACA}IHCTO Ha CIIpaBeAAHBaTa CTOMHOCT HA

,HeaBmwxumara  cobCcrBeHOCT,  MallMHUA U

ChOPDBKEHHUSA,  IPHIEKABAHU 32  COOCTBEHO
moAsBane” uw ma ,,HeaBmwxuma cobcerBemocr —
Pa3sAMYHA OT Ta3H 32 COOCTBEHO IOA3BaHE Ha ,3AA
APMEELI“ AA xpMm 31.12.2023 1. € ©3roTBEHO OT
HE3aBUCHM OlleHHTEA, dYAeH Ha Kamapara mHa
He3aBucuMuTe oreHurTeAn. [lo orHomeHme Ha
nmo3urnus ,,HeaBmxumara coOCTBEHOCT, MAIITMHU 1
CbOPDBIKEHHUSA, IPHUTCKABAHU 34  COOCTBEHO
ITOA3BAHE" Pa3sAMKATA MEXKAY CTOHHOCTHTE IIO

IFRS ce
00CTOATEACTBOTO, |e 110 Solvency 11 Tesu umotn ce

Solvency II u 1o ABAKI  HA

OLICHABAT IIO CIIPABEAAHBA CTOI>’IHOCT, AOKATO IIO

.2 TexHUUYeCKu pesepsu

ApyxectBoro dopMupa TEXHHYECKHTE pPe3epBU
coraacao Solvency II karo cyma or Hai-A0Opara
IIPOTHO3HA OIICHKA Ha PE3epBa 3a IIPETCHIINM, Hail-
AOOpaTa IIPOrHO3HA OLICHKA Ha IIPEMUEH PE3EpPB U
A0DaBsi A0DaBKa 3a curypHoct. M3duucaenuara ce
HM3BBPIIBAT IIOOTACAHO 32 BCEKH BHA pe3eps. Haii-

AODOpaTa OLIEHKa C€ H3YHCAABA OPYTHO OT
[IPE3aCTPAXOBAHE IO  OTACAHH  XOMOICHHH
PHCKOBH TIPYIIH HAH BHAOBETE 3aCTPAXOBKH,

IFRS ce omensBar o mpuAOOHBHA CTORHOCT U Ce
AMOPTU3UPAT.

Pasaukure B mosurmmre |, IIpesacrpaxoBarearn
Bbp3cTaHOBsBanuA 1m0 Solvency II m mo IFRS e
00yCAOBEHA OT PA3AMYHHA METOA Ha KAAKYAHPAHE.
ITo Solvency II Tesm B3emaHUA ce OICHABAT IIO
CIIPAaBEAAHBA CTOHHOCT, KATO €€ AHCKOHTHPAT C
risk-free  aKkTyaAHHTE AHXBEHH CTaBKH H C
PEACBAHTHUTE AUXBEHHU CIIPEAOBE, KATO CE OTIHTA
u KkpeAntHHA puck Ha koHTpareHTa. [lo IFRS
IIPE3aCTPAXOBATCAHUTE BB3CTAHOBABAHMA CA IaACT
OT IacHBa 3a OCTATLYHO IIOKPUTHE H HE Ce

IIPEACTABAT KaTO OTACAHA OaraHcoBa ITO3UIIUA.

OTKAOHEHHATA B CTOMHOCTHTE II0 ITO3UIIUA
,»JACTPAXOBATCAHM B3CMAHHA M B3CMAHHA OT
ITOCPEAHHITN ca B CHOTBETCTBHE c
kaacudukanuara 1o Solvency 11, cbraacuo xosTo
TOBA Ca B3CMAHHA, ABAKAMHU OT THTYAAPH Ha
IIOANIM H OTHOCHMH KbM 3aCTPaXOBaTEAHATA
aetinoct. Ilo Solvency II rtexnuueckure pesepBu
CACABA A2 OTPAa3sfABAT BXOAAIIUTC M H3XOAAIIN
mapuyHU ortoru. [1o To3u pexuM BMeCTO Aa ce
IIPH3HAAT B3CMAHIA 33 OBACIIIN OYAKBAHE ITPCMI
C HCHACTBIIMA IIAACK II0 ACHCTBAINK ITOAHWIIM,
Obaerure

IpeMun ce  oT4HTaT  IpH

KAAKyAHPAaHETO Ha HaH-AOOpara  IIPOrHO3HA
OIICHKA HA pe3epBa 3a IPeMuH, T.e. B macusa. [lo
Ta3d I[PUYHHA CTOWHOCTTA IO  IO3HUIUA
,»J3ACTPAXOBATEAHM B3EMAHUA M B3EMaHUA OT
rocpearurn mo Solvency 1l orpasssa B3emanusTa
¢ macreuua mapex. IlTo IFRS rtesu B3emamua ca
9aCcT OT IIACHBA 32 OCTATHYHO IIOKPUTHE H HE CE

IIPCACTABAT KaTO OTACAHA OaamcoBa IIO3UIIHA.

cpraacao orderure 3a meaumre ma IFRS17,) caea
KOETO PE3yATATHTE C€ CYMHPAT IIO BHAOBETE
3actpaxoBku 110 Solvency II. ApyxecrBoTto pasaeas
H3YUCACHHATA II0 AHPEKTEH OH3HEC, AKTHBHO
IIPOIOPIIHOHAAHO IIPE3ACTPAXOBAHE M AKTHBHO
HEIIPOIIOPLIMOHAAHO IIpe3acTpaxoBaHe. MoaeAbT
e OasupaH Ha IIPOrHO3d HA BCHYKHA OYAKBAHH
BXOAAIIIN 1 U3XOAAIH OBACIIIH TAPUIHN ITOTOI,

I
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HEOOXOAMMH 32 ITOKPUTHE Ha 33aABAKEHHATA 32
ITIEPHOAA HA AOTOBOPHTE.

ITpesactpaxoBaTeAHHTE  BBL3CTAHOBABAHUA  CE
HM3YHCAABAT OTAEAHO IIO IIPE3ACTPAXOBATEAHU
AOTOBOPH M BHAOBE 3aCTPaXOBKH, KAKTO 32
mpemuH, Taka u 3a mertu. [IpesactpaxosatearuTe
BB3CTAHOBABAHUA C4 BKAIOYEHH B AKTUBHUTE HA

OaAaHca.

3a pHCKOBETE IO AAACH BHA 3aCTPAXOBKA, YHETO
pasBUTHE BBB BPEMETO IIPOTHYA IIO PASAHYCH
HAYHMH /XapaKTEPU3UPAT CE C PA3AUYHO 3a0aBsHE
HA IPEASBABAHETO M M3IIAAINAHETO Ha IeTute/,
KOUTO C€ PA3AHYABAT II0 9ECTOTA H CPEACH Pa3Mep
Ha LIPETEHIIUUTE, ApyxecTBOTO pasaeas
IIPCTCHI[MUTE HA XOMOICHHM PHCKOBHU IPYIIH.
Hampumep 1o

sacTpaxoBka . I'paskaancka

OTTOBOPHOCT" Ha ABTOMOOHAUCTHATE ca
H3II0A3BAHH OTAEGAHU TPUBIBAHHUIM 32 IIETH,
U3IIAATEHU BbB

Bpb3Ka C HMYIOCCTBEHU M

HCUMYIICCTBCHU BPCAI/I.

ApyKecTBOTO — OIleHABA ~ OBACIIHTC IIAPHIHI
moToIH, OA3HMPAHT HA MOACAUTE HA ITAAINAHE IIO
AMHHH OM3HEC W IIPHAara ChbOTBETHATA KPHBA HA
AOXOAHOCTTA, mpepocTasera oT EIOPA mo BaayTm.
He ce mpuaarar xopeknmm 3a BOAATHAHOCT H

I/ISP ABHUTCAHI KOpeK]_[I/II/I.

PasmepbT Ha TEXHHYECKHTE PE3EPBH CE OIIPEACAL
KATO CyMa OT HAH-AOOpaTa IPOrHO3HA OILICHKA
(Best Estimate) u aobaska 3a puck (Risk Margin).
AoOaBkara 3a PHCK Ce M3YHCAABA OTACAHO U Ha
merHa 0aza. MsuncagBamero mHa Haii-p00para
IIPOTHO3HA OILICHKA HA TEXHHYECKHATE PE3EPBU CE
OCHOBaBA Ha HCTOPHYECKH AAHHU H H3IIOA3BA
AKTIOEPCKU METOAM M AOIYCKAHUA B CHOTBETCTBUE
¢ nsuckBanuATa Ha Solvency 11

APY)KCCTBOTO U3BBbPINBA U3YHUCACHUA HA 0a3a Ha
TPUBIbAHHUIN HA HM3IAATCHUTC M IIPCAABCHU
IIPpETECHINH, KATO IIpH I/1360p2. Ha MCTOA CC€ B3C€Ma
IIPCABHA obembT Ha AAHHHUTE, OTKOIa CE IIpCAAAra
BCAKa CAHA 3aCTpaxoOBKa, CH@HI/I(i)H‘IHOTO
IIPOABACHMC HA PHCKA IIPE3 PA3AMYHHN I'OAMHHU U
ITbAHOTAaTA Ha AAHHHTEC. Karo BXOAHH AAHHH 34
MOAECAHUTE 3a OICHKA Ha IIPEMHHUTE M IICTHTEC CC
H3ITIOA3BAT CACAHHUTE

AAHHI 10 BUIAOBE

M3IIAATCHUTE IPETECHINY; TPHBIBAHUIM — HA
LIPEAABCHUTE, HEH3IIAATCHH KbM 31-BH AekemBpn
obesIreTeHus u

Ha CbOTBCTHATAa TOAHHA

TPUBIBAHHUIN 32 BB3CTAHOBCHHUTE CYMH IO
perpecu 3a 106 TOAHIIICH IIEPHOA; AAHHH 32
IIpEMUEH IIPHXOA H CIIEYCACHH Ipemun 3a 16
TOAHIIICH IICPHOA; AAHHI 34 H3BBPIICHI PA3XOAU
U PasIPeACACHHUETO UM II0 BUAOBE 3aCTPAXOBKH 32
IIOCACAHATA TOAHMHA; AAHHH 32 IIPEACPOYHO
IIPEKPATCHH IIOAHUIH 32 16 TOAHUIIICH IICPHOA;
HMKOHOMHYECKI AOITYCKAHHA — KPHBA HA AOXOAHOCT
II0 OTACAHU BaAayrh, mybamkysana ot EIOPA;
IPOICHT Ha HHMAAIUA; APYTH AOIYCKAHHMA —
KoeUIIMEHT HA IIETUMOCT, KOe(MUIMEHT Ha

pas3xoAH.

PesepBbT 32 ImpeMuM IIOKpHBA 3aABAKCHHATA IO
CHONTHA, KOMTO INE HACTBIAT CAEA AATATA HA
OIICHKA H 10 BPEME Ha OCTABALLUA IIEPHOA, B KOITO
aericrammure kpMm 31.12.2023 r. aoroBopu ca B
cuaa. PesepBbT 3a IMETH Ce OTHACA AO CBONTHI,
KOHMTO €2 HACTBIIMAA KbM MOMEHTA HA OLIEHKA, HO
KOWTO BCE OIIIE HE Ca YPCACHM, HE3aBICHMO OT TOBA
AAAH Ca IIPEAABEHU IIPEA 3ACTPAXOBATEAS.

Ilpu ompeacasHeTo Ha Hai-AOOpaTa IIPOTHO3HA
omenka (HITO) Ha pesepsa 3a metu ApyxecTBoTo
IIPOEKTHPA BCHYKU OBACIIH ITAPUYHU IIOTOIH HA

0asa Ha TPUBI'bAHUIIN Ha pasBuTme Ha
IIPETCHIINUTC, KaTo H3rpaxKAa OTACAHHI
TPUBI'bAHHUITHA 3a: H3ITAATCHUTC TIPETCHITU,

IIPEAABCHUTE IIPETEHIIUH; IIPUXOAHU OT PErPeCH;
Opoil Ha M3IAATEHUTE IIETH C OTAEA OILIPEACAAHE
Ha ODACIIUTE IAPUYHH IIOTOLH, CBBP3aHU C
Pa3sXOAUTE 32 AMKBHAAIIMA HA ITICTH, Ha 6a3a Oposd
Ha INETUTE M CPEAHHA Pa3XOA Ha €AHA IMETa.
Braemnre pasxoAn 1rpes roAHHHTE €2 CHOOPA3ECHI
€ OYaKBaHaTa HH(AALIHA.

ITpu ompeaeasnero ma HIIO ma npemwmitams
pesepB APYKECTBOTO IPOEKTHPA BCHYKU O'BACIIH
ITAPUYHHU ITOTOIM HA 0a3a: OYaKBAH KOE(DHUIIMECHT
HA IIETHMOCT C BKAIOYCHA HH(AALMA; OYAKBAHI
AAMUHUCTPATUBHE W AKBUSHIIMOHHU Pa3XOAW;
O4YaKBAaH KOC(UIMEHT HA IIPEKPATABAHE Ha
ckArodeHuTe porosopu. Haii-Aoo6parta mpornosna
OIICHKA Ha IIPEMHUIIHUA PE3EpB € OIPEACACHA Ha

0a3a Ha OIIPOCTCH MCTOA CBI'AACHO HpHAO)KCHI/IC

3ACTPAXOBKM: TPHBIHAHUIIA 32 CyMaTa i Opos Ha Ne3 ma ,,Hacoku 3a m39muCAABAHE HA TEXHIYCCKUTE w
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pesepsu’ — EIOPA-BoS-14/166 EN., npeacrasen pesepBa M IIPEACTaBAfBA IIPEMUNTE 32 AMHHATA
CBC cAeaBarrata popMyAa: OmsHEC MHHYC CIICYCACHATA IIPEMHA OT TE3U

AOTOB AO AATAT: esepBa. T i e
BE = CR * VM#*+ (CR-1) * PVFP*(1-lapse ratio) + CTOBOPI AC AATATA 1A pescppa. ©asit Mipra ©

AER * PVFP*(1-lapse ratio),

HN3YHCASABA KATO CC€ BKAKOYBAT M AKBU3UITHMOHHUITEC

pasxoAmTe.
KBAETO: .
A PVFP=macrosma CTOHHOCT Ha  OBAEIIUTE
BE=maii-A00pa IIpOrHO3HA OIICHKA HA IIPEMUNHUA OpeMHuH,  BKAIOYHTCAHO M KOMHCHOHHHTC
peseps. (AECKOHTHpAHN upes HU3II0A3BAHETO Ha

CBbOTBETHUTE OE3PUCKOBH AUXBEHU IIPOLICHTH).
CR=ormenrka Ha KOMOMHHpAaHUA KOC(HUIHMCHT 34

BHAQ AEHHOCT Ha 0asa, BKAIOYBAIIIA AER= ONCHKA Ha xoedpunuenTa Ha
axsusumponEmTe pasxoan T.e. CR = (mperentrmm AKBU3ULIMOHHHUTE Pa3XOAH 32 BCAKA AUHUA OH3HEC

+ cBbp3aHM C IPETEHIMHUIE Pa3XOAU .
p peTeHTl pasxoam) / Lapse ratio=BepoATHOCTTA 32 HEIIAAIIAHE U

(CHC‘ICACHI/ITC IIpeMuu, BKAFOYHUTCAHO
IIpeKpaTsABaHC HA AOTOBOPHUTEC IO AMHHS Ousnec.

AKBU3HITHOHHUTE PA3XOAH).

AQ.HHI/ITC OTHOCHO TCXHHYCCKHUTE pPE3CpBU Ca

VM=mspka 32 06eMa Ha HECIICYCACHUTE IIPEMHH.
BH3YAAU3UPAHH B AOAHATA TAOAHIIA.

Ornacsa ce 32 IpHuCTHS OM3HEC KbM AaTaTta Ha

_- TexHuuecku pesepsu kbm 31.12.2023 r. B BGN

3acTtpaxosaHe 3acTpaxoska 3acTpaxosaHe Apyro Mopcko, UmywecrseH 3acTpaxosaHe KpeautHo n PasHu
BbB Bpb3Ka BbB BPb3Ka C Ha 3acTpaxoBaHe aBMALMOHHO o BbB BPb3Ka C rapaHuUMoHHO buHaHcoBM Total Non-
cbe 3awuTa obe3ueTeHus rpaxpaaHcKa BbB BPB3Ka C " 3acTpaxoBaHe obwa 3acTpaxosaHe 3arybu Life

Ha foxoauTe Ha paboTHULM 0OTroBopHOCT MOTOpPHU TPaHCNOPTHO cpeuy noxap rpaxpaaHcka
BbB BPb3Ka C npesosHn 3acTpaxosaHe v apyrm 0TroBoOpHOCT
MOTOpHU cpeacTsa 6eacTeus
NpesosHn
cpeacTsa

obligation

BpyTeH pasmep Ha

H 493 955.92 334 430.61 9928192.24 30 305 205.62 -1651151.91 4055 157.39 489 055.42 89 058.50 173 879.33 54 005.81 44271 788.93
Premium reserve

Bb3cTaHOBABaHMA OT
npesactpaxosatenu/SPV
1 ap. 6e3 oTunTaHe Ha 0.00 0.00 3245.03 8050 656.79 -1 606 011.56 836 958.49 0.00 0.00 0.00 0.00 7 284 848.75
OuaKBaHu 3ary6u ot
$anuT Ha KOHTpareHTa

Bb3acTaHoBABaHMA OT
npesacTpaxosatenu/SPV
W Ap. Cnep oTuMTaHe Ha 0.00 0.00 323237 8047 410.76 -1606 167.18 835 826.51 0.00 0.00 0.00 0.00 7 280 302.46
O4aKBaHu 33I’Y6M or
GanuT Ha KOHTpareHTa

HeTHa Haii-g06pa
NPOrHO3Ha OLEHKa Ha 493 955.92 334 430.61 9924 959.87 22 257 794.86 -44 984.73 3219330.88 489 055.42 89 058.50 173 879.33 54 005.81 36 991 486.47
Premium reserve

BpyTeH pasmep Ha

Claims reserve 824 516.18 941 396.96 80 128 281.55 31234 286.25 1823012.62 18 376 254.35 8027 585.71 68 023.22 332 685.37 331383.25 142 088 997.01
Bb3cTaHoBABaHWA OT
npesacTpaxosatenu/SPV
1 ap. 6e3 oTunTaHe Ha 0.00 333 154.45 32027 940.46 9929 011.88 1048 579.62 10 546 690.37 1168915.34 0.00 0.00 0.00 55054 292.11

04aKBaHu 3arybu ot
$anuT Ha KoHTpareHTa

Bb3acTaHoBABaHMA OT
npesactpaxosatenu/SPV
W Ap. Cnep oTuMTaHe Ha 0.00 333135.61 32021 363.30 9927 440.81 1048 451.87 10 543 735.86 1168 710.93 0.00 0.00 0.00 55 042 838.38
OuaKBaHu 3ary6u ot
GanuT Ha KOHTpareHTa

HeTHa Haii-g06pa
NPOrHO3Ha OLeHKa Ha 824 516.18 608 261.36 48 106 918.24 21 306 845.44 774 560.75 7 832518.50 6858 874.78 68 023.22 332685.37 331383.25 87 046 158.63
Claims reserve

BpyTHa Haii-ao6pa

1318472.10 1275827.57 9005647379 6153949187 17186071 2243141174 8516 641.13 157 081.72 506 564.70 385 389.06 186 360 785.94
NPOrHO3Ha OUeHKa
peTualah AoSea 1318472.10 94269197 ~ 5803187812 4356464030 729576.02  11051849.38 7347 930.20 157 081.72 506 564.70 385 389.06 124 037 645.10
NPOrHO3Ha OUEeHKa
w
©
I 4000900

KbM cbObpHaHUE



Risk margin 96 280.67 68 839.54 4237 744.51

Technical provisions -
total

BBB BPB3Ka C MOTOPHU IIPEBO3HH CPEACTBA.
Haii-Ao00paTa mpoOrHO3Ha OIEHKA 34 INETH IO
AMHUOATA OH3HEC ,,3aCTPAXOBaHE HA IPAKAAHCKA
OTTOBOPHOCT BBB BPb3KAa C MOTOPHHU IIPEBO3HH
cpeAcTBa™ € paBHAa Ha cOOpa Ha pe3epBUTE 3a
HMYIICCTBCHU u HEHMYIICCTBCHIU IETH,
HU3YHCACHH 32€AHO 32 3acTpaxoku ,,J'O“ ma
asromobuancrure u "3eacHa kapTa' U pesepsa 10
3acTpaxoBka ,,OTIOBOPHOCT Ha IIPEBO3BAYA 3a
IIPEBO3 HA TOBAPU IIO IOCE", AMCKOHTHPAHH C

6espuckosara kpusa Ha EIOPA xpm 31.12.2023 1.

Meroabt Ha nsuncaenue upu RBNS pesepsa 3a

BCHUYKH AHMHHH OH3HEC € IIPETEHIHA II0
HpeTeHnuA. 3a IPEAABEHUTE INETH II0 CbACOHH
HICKOBE, IO KOMTO HAMA BAC3AH B CHAQ PCILICHUA 34
3aCTPAXOBKA C AOCTATBYCH OOEM Ha CHACOHHUTE
IIETH CE IIPHUAAraT KOPEKIHMOHHH KOEC(PUIIMEHTH,
n3uucAern cbra. 9A.90, aa. 12 or Hapeaba Ne53.
basa 3a msuncasBaHe — IpeABAPUTEAHA OLICHKA U
onmc Ha 1erd. [lpecmATanuaTa ce H3BLPIIBAT Ha
0aza AAHHUTE BBBEACHHM B HHQOPMAIIMOHHATA
cucrema. AaHHUTE B CHUCTEMATa CE BBBEKAAT OT
AMKBUAAITMOHHUTE 3BE€HA Ha APY/KECTBOTO H
aupekrusa L, [IpaBHa™ 32 cpAeOHH HCKOBe, KaTo
BCAKA INETA IIPEMHIHABA IIPE3 PABANYHHU CTAIIH HA
AUKBHAALIMSA M CHbOTBETHUTE CTOHHOCTH HA
OIlCHKATA I CE BBBEKAAT CBOEBPEMEHHO OT
OTTOBOPHHTE 32 TOBA CAVXKHTEAU. 32 BCAKA IIETa B
nH(MOPMAIIMOHHATA CHUCTEMA CE 3aBEKAAT U
IIAATEHNTE BBB BPB3Ka C 0OPabOTBAHETO U PA3XOAHT
HA BBHIIHU AMIIA. 32 CbACOHUTE IIIETH CE BbBEKAAT
CbACOHHTE PAa3XOAH, AABOKATCKHTE XOHOPApH,
IIPEABAPUTEAHATA AUXBA, AKO MMa TaKaBa, KAKTO H
TAABHUILIATA Y HAYAAHATA AATA HA OAMXBABAHE, HA
0232 HA KOUTO CE M3YNCAABA AMXBATA II0 ChACOHUS
HCK KbM BCfiKA C€AHA Aara Ha (HOpMHpaHE Ha
pesepBu. 3aKOHHATA AHXBA C€ H3YHUCAfBA OT
Orenxara  Ha

nHQPOPMAITIOHHATA  CHCTEMA,

3181282.79 53276.87

807 054.94 536 578.37 11 470.80 36 991.60 28 142.81

1414 752.77 1344 667.11 94 294 218.29 64720 774.66 225 137.58 23 238 466.68 9053 219.50 168 552.52 M 413 531.88

3acrpaxoBaHe Ha TI'Pa’KAAHCKA OTTOBOPHOCT

AHIOMTCTHHUTC IIICTH CE€ U3BBPIIBA OT AKTIOCD HaM-
MAaAKO BC€AHBX TOAUIIIHO M CE BbBBCKAA OT
AUKBUAAITMOHHHUTE 3BCHA HA APYKECTBOTO. Yacrra
Ha IIPE3aCTPAXOBATCANTE B PE3€PBa 34 Bb3HUKHAAN
" HIPEAABCHH IIPETCHOHU € M3YHUCACHA CBIAACHO
KAQy3UTE Ha IIPE3aCTPAXOBATCAHHUTE AOTOBOPH 324
IIOAHMIIATA, IIO KOATO € Bb3HHUKHAAQ ITICTATA.

3a pesepsure dopmuparn kpm 31.12.2023 r. 3a
BOACIIIATA 32 KOMIIAHHATA 3aCTPaxoBKa ,,Apyru
3aCTPaxOBKH 32 MOTOPHH IIPEBO3HHU CPEACTBA
e M30paH METOA Ha 0as3a IIPEASABCHH IIPETECHIIN,
K4TO 32 BCAKA TOAHMHA Ha CbOHTHE TaKa IIOAyICHATA
CTOHHOCT Ha pe3epBa He € II0-MAAKa OT CTOHMHOCTTA
HA IIPEASBEHHUTE, HO HEU3IIAATCHU IIPETCHIIHM,
HAMAACHA CBC CTOMHOCTTA HAa  OYAKBAHHUTE
BB3CTAHOBABAHMUA OT PErPECH IIPE3 ChOTBETHATA
TOAHHA HA CHbOUTHE, KATO IIAAINAHUATA 110 TOAUHHI
ca KOPHUIMpaHH C oOdakBaHata uH@Aanud. [lpu
H3YUCACHHE HA OYAKBAHUATA 34 BB3CTAHOBEHH
CyMH IO PEIpecH C€a H3KAIOYEHH HAKOM OT
koeHIIMEHTHTE Ha pasBuTHe. V3uumcaenunero na
peseppure kM 31.12.2023 r. e oracAHO 3a
OusHec u

AUPEKTHUS AKTUBHOTO

IIPOIIOPIIOHAAHO IIpesacTpaxoBaHe. 3a
AKTHUBHOTO IIPOIIOPILIMOHAAHO IIPE3aCTpPaXxOBaHE €

H3ITIOA3BAaH MCTOA Ha 0a3a maaTeHn IIpETECHIIUN.

3acrpaxoska ,,I'O, cebpsana ¢ MIIC* e pasaeaena
Ha ABe moArpymu - ,,I'O ma aBromoOmamcra®™ u
,»1'O Ha rpeBo3Bava’, kaTo 3a 3acrpaxoska ,,]'O Ha
ABTOMOOHAHCTA® OT CBOS CTpaHA pE3epBUTE Ce
HM3YUCAfIBAT 34 ABa IIOABHAQ pHCKOBe. ToBa ca
MMYVIIECTBEHN W HEHMYIIECTBEHU IIETH  II0
3acTpaxoBka ,,]'O Ha aBTOMOOHAKCTA, BKAFOUYBAITIA
1 3aCTPaxoBkH ,,I parmana I'O Ha aBromobuancra®
U 3aCTPaxoBKa ,,3eAcHa Kapra®. 3a 3aCTpaxoOBKa
,,OTroBopHOCT Ha IpeBo3Bada’ ce dopmupa
OTAeAHA Ipyma puckose. 3a 3acTpaxoska ,,I'O Ha
aBTOMOOHAHCTA® pe3epBHTE 32 HMYIIECCTBCHU H
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HCUMYIIECTBCHN IIPETCHIIMNI Ca M3YHUCACHHU C
MCTOA HA 0a3a ITAaTEHH IIPETEHIINH, KaTO 32 BCAKA
TOAWHA HA cpOMTHE TAKA IIOAy9CHATA CTOWHOCT Ha
peseppa HE ¢ II0-MaAKa OT CTOMHOCTTA HA
HCU3IIAATCHHI

IIpEeASBEHNTE, HO IIPETEHIINN,

HAMAAE€HA CbhC CTOMHOCTTA HA  OYAKBAHHUTE
BB3CTAHOBABAHHUA OT PErPECH IIPE3 CHOTBETHATA
roauHa Ha cpomrue. ChIno TaKa KbM HAAIIAHUATA
U Pa3XOAHUTE 32 AHUKBHAAITUA € TIPHAOKEHA
IporHosupanata wHMAanuA. 3a HaMHpaHE Ha
AMICKOHTHPAHHUTE CTOWHOCTH Ha M3YHCACHHTE
pesepsu ca IIPUAOKEHHI AMCKOHTHPAIIH
KOCDHIIHEHTH, H3YHCACHN Ha 0a3a METOAUTE Ha
IAQTEHUTE ITIETH 34 BCEKHU EATH OT TE3W ITIOABHAOBE
3acTpaxoBku. 3a 3acTpaxoBka ,,OTrOBOPHOCT Ha
IIpEBO3BaYA’ pe3epBa € N3UNCACH Ha 0433 IAATEHH

IIICTH.

3actpaxoBka lloxkap m Apyrm metn Ha

nmynectso kpMm 31.12.2023 r. e pasaeseHa Ha
TPU IOAIPYIIH 32 AMPCKTHHA OH3HEC, 2 MMCHHO!
,»3ACTPAXOBKA  Ha

HMMYIIIECTBA®,  3aCTPAaXOBKa

,, Texaudecku prckoBe‘ " 3aCTPaxOBKa

»3EMEACACKH  KYATYpH . 3a H3YHCAMBAHE HA

pesepBa 3a INETH 32 BCUYKM IIOAIPYIH Ha
AUPEKTHHs OH3HEC € W3IIOA3BAH  BEPHIKHO-
CrpADOBHACH  MeTOA  Ha  0asa  IIPEASBEHH

IIPETCHIINH, KaTO 32 BCAKAa TOAMHA Ha cubOmTHE TaKa
IIOAyYICHATA CTOMHOCT Ha pe3epBa HE € II0-MaAKa OT
CTOIMHOCTTA HAa IIPEAABEHUTE, HO HCEUIIIAATCHU
IIPpETCHITNH, HaMaACHA CBbC CTOMHOCTTA HA
OYaKBAaHHUTEC BB3CTAHOBABAHHA OT PEIPECH IIpe3
CbOTBETHATA

TOAMHA Ha  CbOMTHE,  KaTO

IIAAIIAHAATA 110 TOAMHH Ca KOPHUIHPAaHH C
ouakBaHata wuHMAanuA. Tpadsa aAa oObpHEM
BHUMAHHE, Y€ IIPH IIPUAATAHETO HA BEPIIKHO-
CrpADOBHAHHA METOA 32 IPyHa ,,3aCTpaxOBKa Ha
HMYIIECTBA®, HAKOM OT AAHHITC OfXa M3KAFOYCHH,
TBH KaTO ce HaDAIOAABAXA TOAEMI (PAYHKTOALIHH B
KOeDHUIIMEHTHTE HA PasBUTHE, IIOPOACHH OT

PasBUTHETO HA CAMHUYIHNI I'OACMU IIICTH.

AKTHBHOTO IIPOIOPLIHIOHAAHO IIPE3aCTPAXOBAHE
o 3acTtpaxoBka ,lloxap u Apyrm meru Ha
mvymmiectso” kbpM 31.12.2023 r. e pasraexaaHo
OTACAHO. 32 H3YHCABAHE Ha pe3epBa 32 ILETH 110
3aCTPaxOBKaTa e

H3IIOA3BAH BCpI/I)KHO—

CrpADOBHAGH  MeTOA  Ha  0asa  IIPEAfBEHH

IIPETEHINH, KaTO 32 BCAKAa TOAHMHA HA cubmTIe Taka

ITIOAYYCHATA CTOHHOCT Ha Pe3epBa HE € II0-MaAKa OT
CTOMHOCTTA HA IPCAABCHUTE, HO HCHU3IAATCHIU
IIPETEHITHH IIPE3 ChOTBETHATA TOAMHA Ha CLOUTHE,
KATO ITAAINAHHATA II0 TOAHMHM Cd KOPUTHPAHH C
OYaAKBaHATA MH(AAITUA.

Kom 31.12.2023 r. usqucAeHuATa HA PE3EPBUTE 11O

3aCTPAXOBKA »Mopcko, BBH3AYLLHO u
TPAHCIIOPTHO 3ACTPAXOBaHE™ €A PA3ACACHH Ha
AKTUBHO IIPOIIOPLIHOHAAHO IIPE3aCTPAXOBAHE U
AHPEKTECH OH3HEC, KaTO AHPEKTHHA OH3HEC €
PA3ACACH HA TPH IIOATPYHH: ,,3aCTPAXOBKH Ha

AETATEAHH amaparn’’, ,»3ACTPAXOBKH HA
IIAABATEAHH CBAOBE™® U 3aCTPAxXOBKa ,,TOBApH II0
BpeMe Ha IIpeBo3‘’. 3a HOArpynH ,,3aCTPaxOBKH Ha
ACTATEAHU

amapatn #  ,,3aCTpaxOBKHM  Ha

ITAQBATEAHH CBAOBE pe3epBbT 33 IIETH €
HM3YHCACH Ha 0232 IIAATEHH IIPETEHIIMH, KATO 32
BCAKA TOAMHA Ha CBOHTHE TaKa IIOAy9ICHATA
CTOHHOCT Ha pe3epBa He € II0-MAAKa OT CTOHHOCTTA
Ha IPEAABEHHTE, HO HEH3IIAATCHU IIPETEHIINM,
HAMaACHA CbC CIOHHOCTITA HA OYAKBAHUTE
BB3CTAHOBABAHUA OT PErPECH IIPE3 ChOTBETHATA
TOAMHA HA CHOUTHE, KATO ITAAIAHUATA 1O TOAUHI
ca KOPUTUPAHHU C OYaKkBaHaTa HHGAAnuA. PesepsbT
32 3aCTpaxoBKa ,,ToBapu II0 Bpeme Ha IPeBO3 e
HM3YHCACH Ha 0a3a IMPEASBEHH IIPETECHIINH, KATO 32
BCAKA TOAMHA Ha CBOHTHE TaKa IIOAyYICHATA
CTOMHOCT Ha pe3epBa He € IT0-MAAKA OT CTOHOCTTA
Ha IIPEASBEHHUTE, HO HEH3IIAATCHU IIPETCHIIHH,
KATO TIAQITTAHMATA IO TOAMHH Ca KOPHTHPAHU C

OYaKBAHATA HHQAALIUA.

3a m3unCAfBAHE Ha pe3epBa 32 IIETH IO AKTUBHOTO
IIPOIIOPLIIOHAAHO [Ipe3acTPaxOBaHe o
32CTPAaxOBKa ,,MOPCKO, BB3AYIIIHO H TPAHCIIOPTHO
3acTpaxoBaHe e H3IIOA3BAH BEPIKHO-
CTbADOBHACH METOA Ha 0a3a IIAATECHU IIPETECHIIN,
KaTO 32 BCSIKA TOAMHA Ha CHOUTHE TAKA [IOAYICHATA
CTOMHOCT Ha pe3epBa He € II0-MAAKa OT CTOHHOCTTA
Ha IIPEAABCHHUTE, HO HEUBIIAATCHH IIPETCHIINN
IIpe3 CBOTBETHATA TIOAMHA Ha CBOHTHE, KaTo
HAAIAHUATA 11O

TOAMHI Ca KOpHUIHWpaHHU C

OYaKBaHATA MH(AAIUA.

,,O0ma
OTTOBOPHOCT® € pa3A€ACHA Ha ABE ITOATPYIIH 32

3acrpaxoBka TPAKAAHCKA

AHPEKTHISA OM3HEC, 2 UMEHHO: ,,O0II1a IPAKAAHCKA
orropopaoct u , Ilpodecnonasna oTroBopHOCT
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HA  yYaCTHHIINTE B  CTPOHTEACTBOTO®.  3a
HM3YHCASIBAHE HA PE3epBa 3a IETH 110 3aCTPAXOBKA
,OOIlla IPAKAAHCKA OTTOBOPHOCT” € H3IIOA3BAH
BEPIKHO-CTBADOBHACH METOA Ha 0a3a IIAATEHH
IIPETEHIINH, KATO 32 BCAKA TOAMHA Ha CbOUTHE Taka
ITOAYYEHATA CTOHHOCT Ha Pe3epBa HE € II0-MAAKA OT
CTOMHOCTTA HA IIPEAABEHHUTE, HO HEHU3IIAATCHH
CTOMHOCTTA HAa

IIpETCHIN, HaMaACHA CbC

OYaKBAaHHUTC BbB3CTAHOBABAHHUA OT pCFpCCI/I HpCS

CBbOTBCTHATA TOAUHA Ha C"b6I/ITI/IC, KaTo
ITAaITaHuATa IIO0 TOAHMHH Ca KOpI/II‘ I/IpaHI/I C
O4YaKBaHaTa I/IH(pAﬂ.HI/IH. 3a SaCTanOBKa

,»1 [podecnoHaAHa OTTOBOPHOCT Ha YYACTHHUIINTE B

CTPOMTEACTBOTO” €  H3IOA3BAH  BEPIDKHO-

CcrpADOBHAEGH — MeTOA  Ha  0asa  IPEAABEHH
IIPETEHITHH, KATO 34 BCAKA TOAMHA Ha CBONTIHE TaKa
ITIOAYYEHATa CTOMHOCT Ha PE3epPBa He € II0-MAAKA OT
CTOMHOCTTA HA IIPCAABCHUTE, HO HCH3IAATCHU
IIPCTCHIMY, HAMAACHA CbC CTOMHOCTTA Ha
OYAKBAHHUTE BB3CTAHOBABAHHA OT PEIPECH IIpe3
CHOTBETHATA KATO

TOAMHA Ha  CbOuTHE,

IAAINAHKATA 110 TOAMHH Ca KOPHIHPAHH C
ouakBaHaTa HH@Aanma. 3a dopMupaHETO Ha
HOTOIIM  HAa

HapI/I‘IHI/ITC ITAAIITAHUATA 10

3aCTpaxOBKaTa  Ce  IPUAAra  AHCKOHTHPAIL
KOC(DUIHEHT, M3YUCACH KATO OTHOIICHHETO Ha
AVCKOHTHPAHHTE pE3CPBH, HM3YHNCACHH Ha 0a3a
BEPIKHO-CTBADOBHACH METOA Ha 0a3a IIAATCHH
IIPETCHIIH u

TEXHUA HCAI/ICKOHTI/IpaH

ITbPBOOOPA3.

AKTUBHOTO IIPOIOPLHIOHAAHO IIPE3aCTPaXOBaHE
ITO 3aCTPaxoBKa ,,O0IIa IpaKAAHCKa OTTOBOPHOCT
ce pasraexaa oracAaHO. Ilo 3acrpaxoBkara He e
33AEACH PE3EPB KAKTO 32 ILETH, TaKa U 32 IPEMHUH,
TBH KATO U IO BEPUKHO-CTBAOOBHAHUA METOA Ha
0a3a IIAATEHH W IPEAABEHM IIETH, KAKTO U IIO
Metoaa Ha Bomxrorep-®PeprrocpH ce moAyvIaBaT
HYACBH CTOHHOCTH, 4 M HE € 3allNCBAaH OH3HEC
HOBEYE OT IIET TOAUHH.

3a um3vYHCAfBAaHE Ha pe3epBa 3a INETH 110
3aCTPAXOBKa ,,3AIINTA HA AOXOAUTE € H3ITOA3BAH
BEPIKHO-CTBAOOBUACH METOA Ha 0a3a IIAATEHH
IIPETEHITIH, KATO 34 BCAKA TOAMHA Ha CBONTIHE TaKa
ITIOAYY€EHATa CTOMHOCT Ha Pe3epPBa HE € II0-MAAKA OT
CTOHHOCTTA Ha IIPEAABCHHUTE, HO HEHU3IIAATCHH
CTOMHOCTTA HAa

HpCTCHL[I/II/I, HaMaACHA CbC

OYaKBAHUTE BB3CTAHOBABAHUA OT PEIPECH IIPE3

CBbOTBCTHATA TOAUH2A Ha C"b6I/ITI/IC, KaTo

ITAAIAHUATA 110 TOAMHH Ca KOPHUIHMpPaHH C

OdYaKBaHATA HH@AALINA

32 aKTUBHOTO IIPOIIOPUHOHAAHO IIPE3aCTPAXOBAHE

13

II0 3aCTPAaXOBKa ,, 3allNTa HA AOXOAUTE “ HeE €
3aAEACH PE3EPB 32 IIETH, T KATO U IT0 BEPIKHO-
CIrbADOBUAHMA METOA Ha 0232 IIAATEHH U
npeadBeHd Imerd u 1o Mertoaa Ha bomxrorep-

QeprrochH ce MOAYIaBAT HYAEBH CTOHHOCTH.

3a m3YHCAfBAaHE HA pe3epBa 3a IHETH 110
3aCTPAXOBKa ,, [PyAOBa 3AOIIOAYKA® € M3IIOA3BAH
BEPIIKHO-CTBADOBHACH METOA Ha 0asa IIpeASBCHU
IIPETEHIIUH, KATO 34 BCAKA TOAMHA Ha CHbOUTHE TaKa
ITOAyYEHATA CTOIHOCT Ha pe3epBa HE € IIO-MaAKa OT
CTOMHOCTTA Ha IPEAABEHHUTE, HO HEH3IAATCHH
IIPETEHIINY, HAMAACHA CbC CTOMHOCTTA Ha
OYAKBAHHUTE BB3CTAHOBABAHHA OT PEIPECH IIpe3
CbOTBETHATA  TOAMHA  HA

cpbuTHe,  KaTo

IAAIIAHAATA 110 TOAHMHH Ca KOPHUTHPAaHH C
ouakBaHaTa uHH@AanuA. 3a dopMHpaHETO Ha
ooTrond — Ha

HapI/I"IHI/ITC ITAAIITAHUATA II0

3aCTPAXOBKATA €€  IIPHAAra  AHCKOHTHPAIL
KOC(DHIINEHT, H3YHCACH KATO OTHOILCHHETO Ha
AMCKOHTHPAHUTE PE3CPBU, H3UHCACHH Ha 0asa
BEPIDKHO-CTBAOOBHACH METOA Ha 02432 IIAATCHH
LIPETEHIINI u

TEXHUA H€AI/ICKOHTI/IP’ZLH

IrbPBOOOPA3.

3a sacrpaxoBka ,Jlomorm mpm 1rBTYBaHE™
pesepBa 3a INETH € H3YHCACH HA 0a3a IIAATCHH
IIPETEHIIHH, KATO 32 BCAKA TOAMHA Ha CHOMTHE TaKa
IIOAyYEHATA CTOIHOCT Ha pe3epBa HE € IIO-MaAKa OT
CTOMHOCTTA Ha IPEAABEHHUTE, HO HEH3IAATCHH
IIPETEeHIINY, HAMAACHA CBC CTOMHOCTTA Ha
OYAKBAHWUTE BDB3CTAHOBABAHUA OT PErPecH IIpe3
ChOTBETHATA cpOuTHE,

TOAWHA Ha KaTo

ITAAITAHUATA IIO0 TOAMHH Ca KOpI/IFI/IpaHI/I C

O4YaKBAHATA HHQAALINA.

3a sacrpaxoBku ,,Kpeamtsn wm rapasnmm u
»Pasuu puHaHCOBH 3aryOu pesepsa 3a IIETH €
3aACACH KATO CPEAHO-aPUTMETHYHA CTOMHOCT Ha
pasMepa Ha pe3epBa 32 INETH IIOAYYEH Ha 0a3a
BEPIKHO-CTPAOOBHACH METOA Ha 0232 IIAATEHH
IIPETEHITHH M CTOMHOCTTA HA PE3EPBA IIOAYIEH Ha
6aza Ha MeToA2 Ha boHxroTep-PeprrochH, KaKTO
Ha 024332 IIAATCHUTE IICTH,
NPEAABEHN  IIETH, TBH

KaTO IIO BEPHUIKHO-
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CThb A6OBI/IAHI/IH MCTOA HaA 0a3a mAaTeHH WM

IIPEAABEHN IIETH C€ IIOAYYABAT HYACBH HAH
OTPHULIATEAHH CTOHHOCTH, 4 U HAMA IIPEAABEHH, HO
HEM3IAATEHH IeTH. B

TO3H CAyYall IIpH

AMCKOHTHPAaHE HA pe3epBa IMpHEMaMe, Y€ BCHYKH

IIAQIIAHUA II€ CE U3BbPINAT B TOAMHATA
CAEABAITIATA AQTATA HA PE3epBa.
3a 32CTPaxXOBKa ,,HemponoprnrnorasHO

IIPE3aCTPAXOBAHE 10 MMYINECTBEHO 3aCTpaxoBane’
PE3epBbT 3a INETH € HM3UUCACH Ha 0a3a IIPEAABEHMU
merTs. 32 POPMHUPAHETO HA MAPUIHUTE IIOTOIN HA

ITAaITaHuATa 110 32CTanOBKaTa ce HpI/IAaI‘a
AI/ICKOHTI/Ip arg KoecpI/IL[I/IGHT, HU3YHNCACH  KaTO
OTHOIIICHHUCTO HA AI/ICKOHTI/Ip AHHUTC pCSCpBI/I,

HM3YHCAEHHU Ha 0a3a BepI/DKHO—CTbA6OBI/IACH MCETOA

Ha 0asa IIAATCHH IIPETCHINHM M  TCXHUOA
HEAUCKOHTHPAH I'bPBOOOPA3.

3a 32CTPAXOBKI ,,Herpomoprmonaaso
[IPE3aCTPaxOBaHE II0 3APAaBHO 3aCTPaxoBaHe™,

,,H1EIIPOIIOPIIMOHAAHO  IIPE3aCTpaxoBaHe 11O
OTTOBOPHOCTH, ,»,HermpomoprnrmoraAHO
IIpE3aCTPaxOBaHE II0 MOPCKO, BB3AVIIHO U

TPAHCITOPTHO 3aCTPaxoBaHe  peseps 3a ITETH He €
3aA€AEH, TBH KATO Ha 0232 CTATUCTHYECKHTE
METOAH

(BCpI/I)KHO—CTBA6OBI/IAHI/IH METOA n

bonxrorep-®eprrocbr) Ha 0asa HIAATEHH |
IIPEABEHN INETH CE IIOAYYABAT HYAEBH HAN
OTPHIATEAHH CTOMHOCTH, HAMA IIPEAABEHO, HO
HEM3MAQTEHN IIEeTH, a4 HWAM HHKOTa He ca

IIpCAAATAHN UAM OT TOAHHU BE€YEC HE CE CKAIOYBAT.

32 BCHYKH 3aCTPAXOBKH KbM  H3YHCACHATA
CTOHHOCT Ha pe3epBHUTE € AOOABEHA KOMIIOHEHTA 3
PasXOAM 3a yIpPaBACHHE Ha HHBecrunuute. Tesu
PA3XOAM  3aBHCAT OT OOIMA pasmep Ha
HMHBECTHPAHHUTE CPEACTBA U Ca B IIPAKA 3aBUCHMOCT
oT pasMmepa Ha pesepsute. Ha 6a3a ma pamnwnTe 32
PA3XOAH 32 VHPABACHHME HA HHBECTHIHHTE 34
IIOCAGAHHTE ABE IOAHMHH € (POPMUPAH CPEACH
mnporerT ot 0.025% pasxoAn 3a yrpaBacHHE Ha
HMHBECTUIHHTE CIPAMO PasMepa Ha MHBCCTUIHHTE
B Kpasd Ha IIeproAd. TO3M IIPOLIEHT € M3IIOA3BAH
KaTo 0a30B 3a opmMmpaHe Ha pPasxOAHTIC 32
HHBECTHIIMHM  IIO  BCAKA CAHA  34CTPAXOBKA
CBHOTHECEHO KbM OOIIHUA pasMep Ha PE3EPBUTE KbM
HA BCAKA TOAHHA

Kpas OT PpPasBHUTHCTO Ha

IIAAINAHUATA 11O 3aCTPAXOBKHTE. Tosn pa3xoA ¢

AODABEH M KbM pe3epBa 3a IPEMUN U KbM pe3epBa
32 ITIEeTH.

AeAbT Ha IPE3acTPaxXOBATEAHUTE B PE3EPBUTE CE
H3YUCAfiBA Ha 0a3a IApUYHHTE IIOTOLM Ha
IIAAINAHUATA M BHCAIIHTE CYMH IO BCEKH CAWH
IIPE3aCTPAXOBATEACH AOTOBOp, KATO 34 AOrOBOpH
ITOKPUBAIIIA TIOBEYE OT CAMH BHA 3aCTPAaxXOBKa Ca
dOpMHpPAHN IMOATPYIIM 332 BCEKH CAHH BHA
3aCTPaXOBK4. 10Ba € HAIIPABEHO TaKa, 32 Ad MOKE
AQ CE€ M3YHCAH ACAQ HA IIPE3ACTPAXOBATCAUTE BHB
BCEKM BHA 3aCTPAXOBKa. TaKa IPOIIOPIIHOHAAHUAT
ITpe3acTpaxoBaTeACH AOTOBOD ,,byker® e pasaesen
ma wacr ,Mmymecrso®, wacr ,, Texumueckn
puckose®, gacrt ,,ToBapu 1o Bpeme Ha IPeBO3™,
gact ,,OTrOBOPHOCT Ha TpeBO3Bada’ M HYACT
yJTIAaBaTeAH CcbAOBe” Ha 0a3a BCAKA €AHA OT
ceKIuuTe BKAIOYeHH B Hero. Karacrpodpmammar
IIPE3aCTPAaxOBATEACH AOTOBOP Ha KOMIIAHHATA €
PA3ACACH Ha IOAIPYIIH IO ,,ABTOMOOHAHO KacKO®,
wmymectso®, ,,I1aaBareann cppaobe™ u ,,ToBapu

ITO BpeMe Ha IIPeBo3 ‘.

3a BCEKHM GAMH OT TE3H AOTOBOPH, KAKTO H 32
KBOTHHTE Aorosopn 1o ,,Kacko® n ,,OtrosopHOCT

Ha asromobmamcra®, 3a XL aorosopumre 110
3aCTPaxOBKH ,,3AOITOAYKa®“ ,,OTroBOpHOCT HAa
aBTOMOOHAMCTA" u , 001112 IPaKAAHCKA

OTrOBOPHOCT® M (DAKYATATHBHUTE IO PASAMIHH
BHAOBE 3aCTPaxXOBKH Ca (DOPMHUPAHH OTACAHH
Ipymu © 32 TAX CE M3YHUCAABAT pE3EPBHUTE

IIOOTACAHO, CAeABaﬁKH METOAOAOTIHUATA 3a
AUPCKTHHS omsuec. Taka 3a CAHH BHA 3aCTPpaxXOBKa
MOKE Aa IMa TPH I'PYIIH ITACUBHO IIPE3aCTPaXOBaHE
— AOTOBOPHO IIPOIIOPLIMOHAAHO IIPE3ACTPAXOBAHE,
AOT'OBOPHO HECIIPOIIOPIIMOHAAHO IIPE3aCTPaXOBaHEe
n (baKyATaTI/IBHO IIpe3acTpaxoBaHe. 3a BcAka OT

TE3U I'PYIIN PE3EPBUTE CE UITUCAABAT OTACAHO.

B saBucummocT OT HauMHA Ha CKAIOYBaHE Ha
[IPe3aCTPAXOBATCAHHTE AOLOBOpH — Ha 0asa
TOAMHA HA CHOUTHE HMAU Ha 0232 IIOAIIICBAYECKA
rOAMHA €4 (DOPMUPAHHE U KOXOPTHHTE TOAUHH 110
BCCKH CAMH AOTOBOP H CBOTBETHO C€ IIPHAAIAT
0asa cpOuTHE  MAHU

METOAH Ha TOAMTHA

ITOAIIMICBAYCCKA T'OAMHA.

32 IIACHBHOTO IIPE3aCTPAXOBaHE KaKTO M 32
AHPEKTHUA ~OH3HEC

ce dopmupar rpymm B
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PasAMYHE BaAyTH Ha 6a3a Ha 0OeMa Ha AOTOBOPHTE
B CbOTBETHATA BAAYTA B OOIIHA O0OEM.

Pesepsure 32 merTn 32 PasSAMYHHUTE
IIPE3aCTPAXOBATEAHH AOTOBOPH €4 H3YHUCAABAHH
OCHOBHO II0 BEPHKHO-CTbADOBOACH METOA Ha Ha3a
IIAATEHN IIPETEHIIUH, KATO 3a BCAKA TOAMHA Ha
CHOUTHE WAM IIOAIIUCBAYECKA TOAMHA, TAKa
ITOAYYEHATa CTOMHOCT Ha pe3epPBa He € II0-MAAKA OT
CTOMHOCTTA HA IPEAABCHHUTE, HO HEHU3IIAATCHH
IIPETEHIIHH, KATO ca IIPUAOKECHH u
IIPEAITOAOKEHUA 32 O4YaKkBaHaTa HH@AAruA. Tosa
ce OTHACA 32 KBOTHHTE AOTOBOPH IIO 3aCTPAaXOBKa
,»ABTokacko®, ,IIaaBareann cpaose, ToBapu 110
BpeMe Ha 11peBo3, ,, Texaudaeckn puckoBe, excec-
AOCOBHSA AOTOBOD o > OAOTIOAYKA™,
KaTaCTPO(UIHIA AOTOBOP C BCHYKH CCKIIUM, KAKTO

1 BCHUYKHU Cl)aKyATaTI/IBHI/I AOIrOBOpPH.

3a KBOTHHUA AOTOBOP o 32CTPAXOBKa
,»OTTOBOPHOCT Ha IIPEBO3BAYA " € H3TTOA3BAH METOA

Ha 0a3a TIPEAABEHHUTEC IICTH.

KoMmOumammsa Ha MeToAnm Ha 0a3a IIAATEHH U HA
0a3a IpPEeAfSBEHH IIETH Ca H3IOA3BAHH IIpU
dopmupane  Ha

pesepBure 3a IIeTHn 3a

IIPOIIOPIIHOHAAHOTO IIPE3aCTPAXOBAHE o
3acTpaxoBka Ha ,,JImyrectBo®, 3a excec-ArocoBuTe

aorosopu 1o ,,I'O Ha aBromMmobnaucra™ u ,,001I1a

r.3 Apyru nacusu

KoM 31.12.2023 r. obmuAT pasmep Ha HACHBUTE 11O
Solvency II e BGN 267 870 632.45, cporBeTHO
BGN 275 649 152.73 nmo IFRS. OcuoBnara vacr e

IPAKAAHCKA OTTOBOPHOCT® M 334 KBOTHHSA AOTOBOP
10 3acTpaxoBKa ,,I'O Ha aBTOMOOMAMCTA® — KAKTO
32 IMYIIIECTBEHU BPEAH, TAKA U 32 HEUMYIIIECTBECHH
BpEAH,
ChOTHOIIEHNETO TAaTeHn/ mpeassenn e 1:10, a 3a

KaTo 3a HMYIICCTBCHUA AOTOBOP

BCHYKH OCTaHaAN Aorosopn 1:1.

3a axkyATaTHBHHTE AOIOBOPH IIO 3aCTPAXOBKA
,OOIa TPaKAAHCKA OTTOBOPHOCT™, KAKTO M 32
dakyaTaTUBHTE H 32 KATACTPO(HUIHUA AOTOBOP 110
»ABTOKacko®, ,,Kacko Ha maaBareaHun™ u ,,ToBapu
IO BpeMe Ha IIPeBO3‘ ce IIOAyYIaBa CTOMHOCT HYAQ
3a pesepsa 3a IMIeTH, ThH karo kbMm 31.12.2023 r.
HfAMA IIPEAABEHH HEYPECACHH IIPETEHIIUH, 4 H
ITOCAEAHHTE I'OAMHH HE € HMAAO IIAAIIAHHA 110
IIETH.

ITpu

CHOCO6HOC’IT’£[, HE ¢ IIpuAaraHa H3paBHHUTCAHATA

OIlEHKATA 32 IIEAHTE Ha  IIAATEXKO-
KOpEKIIHA, IIocodeHa B dYA.770 or Awmpexrusa
2009/138/FE0O. Cpmio Taka He ca H3IIOA3BAHIL:
KOPEKITHATA 32 IIPOMEHAHMBOCT ITO 9YA.77r OT
Awupexrusa 2009/138/EO; npexoanara cpouna
CTPyKTypa Ha OE3PHCKOBHSA AMXBCH IIPOLEHT IIO

gaen 3088 or Awmpekrusa 2009/138/EO;
IIPEXOAHOTO IIpucHapaHe 1o  daeH 308r ot
Awupexrusa 2009/138/EO.

dopmupana oT TEXHAYECKATE pesepBH.

HOSI/IL[I/H/ITG, pasAYHN OT TEXHUYIECCKUTE PE3EPBU
Ca ITOCOYCHU B Ta6/\I/IL[aTa II0-AOAY.

)
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APYIU NACMBU KbM 31.12.2023 r. 8 BGN Solvency Il value m

MpoBK3unm 3a neHcum

[lenosunTu oT npesactpaxoBaTenu
OT/I0KEHN AaHBYHY 33[b/KEHNA
JepusaTn

3aAbaXKeHMA KbM KpeauTHU UHCTUTYLUN

®uHaHCOoBM 334D, p: oT3a4b Ta KbM KPEAUTHU MHCTUTYLUN
3ab/KEHUA KbM 3aCTPaxoBaTeNHWU NOCPeAHULN

3a/b/KEHNA KbM Npe3acTpaxoBatesin

[pyrv TbProBCKM 3aAb/KeHUA

MoaunHeHN 3aabmKeHna

641510.08 641510.08
0.00 0.00

3684 078.55 499 496.65
0.00 0.00

0.00 0.00

10 023 949.76 10 023 949.76

5780 602.32 0.00
11338 143.77 0.00
19 649 048.26 20693 857.06

20000 000.00 20000 000.00

06ui0 Apyru nacuem
71117 332.74 51 858 813.55

ITo mosurust ,,OTAOKEHN AAHBYHU 3AABAKCHUA
pasAmkaTa MexAy crorHocture 1o Solvency Il u
IFRS e caeactBue oOT mpeoOpasyBaHHATA Ha
AKTUBUTE W ITACUBHUTE CHIAACHO WM3WCKBAHUATA HA

Solvency II.

IMo moswurusa ,,3aAbAKEHIA KbM 3aCTPAXOBATEAHH
ITOCPEAHHITH Pa3AHKATA MEKAY CTOMHOCTHTE ITO
IFRS e
00OCTOATEACTBOTO, de cbraacHo Solvency 1l Tesu

Solvency 1II = CAEACTBHE  OT

3aABAKEHHA  C€  OTYHTIAT 110  CIPAaBEAAHBA
crorinoct, Aokato o IFRS17 te ca wacr ot macusa
32 OCTATBYHO IIOKPUTHE H HE CE IIPEACTABAT KATO

OTACEAHA ITO3UITHA.

.4 AnTepHaTUBHM MeTOAM 3 OLeHKa

Apy)KCCTBOTO HE IIppAara MCETOAM 3a OIICHKA,
PasARYHH OT OIIMCAHUTE B IIPEAXOAHUTE PA3ACAU,
METOAU  IIO

PECHEKTUBHO  OT  CTAHAAPTHHUTE

Solvency II.

r.5 Apyra nubopmayua

Wudranmonnnre  IOPOIECH — BAHAAT — BBPXY
OLICHKHUTE HA aKTHBUTC M IIACHBHTE. Bbpxy Tesu
BB3ACHCTBHS APYIKECTBOTO OCBILIECTBIBA CUCTCMEH
IToaoGHO

peaAn3upa 1 BbB BPb3Ka C AKTYAAHUTE KbM AaTaTa

MOHHUTOPUHT. HADAFOAGHHE  Ce

Ha MyOAMKYBaHE Ha HACTOAIIMA OTIET KOH(AUKTH

Pasanxara mexay croiocture 1o Solvency 11 u
IFRS  mo
IIPE3aCTPAXOBATEAU € PE3YATAT OT OCODEHOCTHTE

mosunus L, 3aABAKEHHSA — KbM
upu rtperupanero 1o Solvency II ma Tesm
3AABAKCHHSA, IIPH KOETO IIPE3aCTPAXOBATEAHHTE

3AADAKEHHA €A HAMAAGHHM C  A€Aa  Ha
IIpe3acTpaxoBaTeAs B HEITAACKHUPAAUTE IIPEMHH,
peAymupaHu €

IIPpE3aCTPaXOBATCAHUTE KOMHMCHOHHH BBPXYy TE3MN

KaKTO nu pasMmepa Ha

sapabpAkeHns. 1lo IFRS17 Ttesm 3aabaxeHumsa ca
94CT OT IIACHBA 332 OCTATBYHO IIOKPUTHE H HE CE
IIPEACTABAT KATO OTAEAHA ITO3ULIKA.

B Vikpaiina u B Mspaea. ,,3AA APMEEILL" AA

cauTa, (S ChIIIECTBYBaNiaTa CTpaTeru4ecka

asokarufd ~ Ha  AKTUBHTE  CBOTBETCTBA  Ha
npunimnure Ha Solvency II m e aaexBarHa 3a

IICAUTE Ha AATEKOCIIOCOOHOCTTA.
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A. YnpasneHue Ha KanuTtana

IToAmrTrKaTA 32 YIIPABACHIE HA KAITHTAA OLIPCACAT
IPHHINANATE 32 ACHHOCTTA IIO VIIPABACHHE HA
KalluTard, Ha KOHTO TpAOBa Aa orrosaps ,,3AA

APMEEILI“ AA. Tesu

VIPABAGHHETO M KOHTPOAA HAa

AEGHHOCTH  3aCAraT
cOOCTBEHUTE

CPEACTBA U IIO-KOHKPETHO:

- KaacupuLIIpaHE U IEPHOAHYEH IIPETACA Ha
COOCTBECHUTE CPEACTBA, 32 Aad CE TAPAHTHPA, UC
COOCTBEHUTE CPEACTBA OTTOBAPAT HA H3UCKBAHUATA
HAa AEHCTBAIIUTE PEIYAAIMH KbM OIIPEACAEHATA
AATA;

- TapaHTHUPaHE, 9¢ HA cobCcTBEHMTE CPpEACTBa HE Ca
HAAOXCHHM TCKCCTH, Y€ BCHYKU H€O6XOAI/IMI/I n
IIO3BOACHU ACI’ICTBHH, CBbP3aHU C YIIPABACHHCTO
Ha cOOCTBEHNTE CPEACTBA Ca 3aBbPINCHH HAAACIKHO
H, Y€ AOI'OBOPECHOCTHTEC MU YCAOBHATA Ca ACHH U
HCABYCMHUCACHHU, BKAFOYUTCAHO CAYYAHTC, B KOUTO
paslIpeACACH HA CACMCHTHUTE Ha coOCTBEHMTE
CPCACTBA C€ OYaKBa Aa CE€ OTAOXKAT MAH OTKAXKAT,

A.1 CobcTBeHU cpeacTBa

KoM 31.12.2023 r. ocHOBHHTE COOCTBEHH CPEACTBA
Ha ,,3AA APMEELI AA ca B pasmep Ha BGN 162
980 592.66. Te ca dopmupanu or cOopa Ha
Brucanud B T'bprosekus peructsp karmras (BGN
33 019 000.00), ot peseppa 3a uspasuasane (BGN
109 961 592.66) m OT HOAYMHEHHTE 3aABAKEHHA
(BGN 20 000 000.00). 3a cpaBmenme — mpe3
31.12.2022 r. ocHOBHHTE COOCTBEHH CPEACTBA HA
»IAA APMEEILL® AA ca B pasmep za BGN 139
842 412.48. ,3AA APMEELL“ AA e moaabpixa
AOITBAHUTEAHH COOCTBEHH CPEACTBA, CyMaTa Ha
OCHOBHHTE CODCTBEHH CPEACTBA CE paBHABA Ha
cobcrBeHnTE

CTOMHOCTTA Ha CPpCACTBaA Ha

APY#KECTBOTO.

Peseprsr 32 mspasusasane (Reconciliation reserve) e
dopMupaH OT IPEBUILIECHUETO HA AKTHBHUTE HAA
macuBure B pasmep mHa BGN 143 137 301.31 u
PEAYLHpAaH  CbC  CIOMHOCTTA  Ha
LIPUTEKABAHUTE AKIUU OT KAIIMTAAA B pa3Mep Ha

BGN 156 708.65,

HEIPAKO

KaKTO W C BIIMCAHUA B

- 32 YyCTaHOBSIBaHC Ha 06H_[I/I CTaHAAPTH 324
CCbCKTI/IBHO HN3ITbAHCHHEC HaA TE3H AeﬁHOCTH, B
CBOTBETCTBHE C IIPHAOKHUMHUTEC PETYAATOPHU
M3UCKBAHUA B 3aKOHOAATEAHATA PaMKa Ha I'PYIIOBO

U MECTHO HUBO;

VopaBUTEAHHAT ~ CBbBET  HA  APYKECTBOTO
KOHTPOAHPA HAAOCTHHSA IIPOLIEC 11O YIIPABACHHUE HA
KAITITAA2, KATO BKAFOYHTEAHO ITPEPA3TACKAL

TTaaHa 32 karmmrasa. AKo 110 BpEME Ha ITAAHOBHA
HCpI/IOA cc HPGABI/I)KAQT I/IBB”preAHI/I OHepaHI/II/I

(cAmBaHHA W HOpHAOOMBAHMA, N3AABAHE Ha

cOOCTBEHMT CpCACTBa) 5 TAXHOTO BT)3ACI>1CTBH€

HU3PUIHO ce ITocovBa B PasBUTHETO Ha

cobcTBEHNTE CPEACTBA U KAITUTAAOBOTO M3HUCKBAHE,
n B CbOTBETHATA

a AC'FaﬁAH CE¢ IIocodYBar

AOKYMCHTALIUA. cobcrBenu

CPEACTBa HCIIPEMCHHO CE II0OCOYBa B ITAaHA 3a

Emurupanero  Ha

YIIPaBACHHC HA KaIIUTaAad B HOApO6HO OITMCAaHUC 32
HCO6XOAI/IMOCTT9. OT TOBA.

Toprosckusa perucrep kanmraa (BGN 33 019
000.00).

[Moaunuenure 3aapaxenns (BGN 20 000 000.00)
ca Qopmupann or ckarouen Ha 29.12.2016 r.
AOIOBOP 33 IIOAYHMHEH CPOYEH ADBAT MEKAY
SXuvmumoopr® AA m ,3AA APMEEIL“ AA .
Cpraacuo aorosopa Xumumuopt AA mpeaocrassa
ma ,,3AA APMEEILI" AA kpeanT oA dpopmara Ha
IIOAYHHEH CPOYEH ABAT IIO CMHCBAA H YCAOBHATA
Ha Koaekca 3a 3acTpaxoBaHeTo W dYA. 72 OT
Aeaernpan Peraamenr (EC) 2015/35 B o6
pasmep BGN 20 000 000.00 3a cpox ot 10 roamsm.
Anxsara e B pasmep Ha 3.6% mpocra roAuIHa
AnxBa. ['AaBHUITATA HA TOAYHHEHHUSA CPOUCH ABAT
CAeABa A2 ObAE IOraceHa M3ILAAO EAHOKPATHO Ha
AeceTaTa TLOAHMHA OT AaTaTa Ha  PEAAHOTO
IIPEAOCTABAHE M HE MOMKE Aa ObAE BPbIIaHA Ha
Xumummopr AA oA KakBato U Aa e dopma U
IIOPaAM KAKBOTO M Ad € OOCTOATEACTBO IIPEAH

U3TUYIAHE HA 5 TOAMHU OT AaTaTa Ha ITAAIITAaHETO 178

Cymara e usmaao ycsoena Ha 30 aexkemspu 2016 r._':h
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TO3H MHCTPYMEHT IIPUTEKABA XAPAKTCPHCTUKHUTE
Ha COOCTBEHN CPEACTBA OT BTOPH PEA, KAKTO €
ormcano B 4AeH 73 ot Aeaerupan Peraament (EC)
2015/35. Cymara Ha IOAYHHCHUS CPOYCH ABAT
CBIIIO  TaKa

OTroBaps Ha KPHUTCPHUTE 58

orpaHmdYeHuATa Ha dYAeH 82 or Aeasermpan
(EC) 2015/35, m

pasMepBpT € HAITBbAHO IIPU3HAT KATO AOIIYCTHMN

PeraamenT CACAOBATCAHO

cobcrBeHn cpeactBa 3a mokpusane Ha KMIT u
gactruano Ha MK

CpraacHo nsuckBanuATa Ha 9A. 94., maparpad 1 or
Awupexrusa  2009/138/EO, B wusmbAneHume Ha
Aeaernpan Peraament (EC) 2015/35, ua. 71,

maparpad 1, Oyksa ,,0“ n caeaaiiku Hacokure Ha
EO3IIIIO,
cobcTBeHMTE

OTHOCHO KAaCI/ICl)I/IKaLII/IHTa Ha

CPEACTBa, APYKECTBOTO e
KOPUTHPAAO IIPEBUIIICHUCTO HA AKTHBUTE HaA
[IACHBUTE B YACTTA CH Ha PE3cpBa 32 U3PaBHABAHE
CbC CTOHHOCTTA HA IPUTCKABAHUTE AKIUU Ha
HXUMEMIOPT® A/, OIICHEHH IIO CIPaBCAAMBA

crofiHocT 1 B 06111 pasmep Ha BGN 156 708.65.

ApYyKECTBOTO HE IIPEABIKAA H3IAAINAHUA HA
AVUBHACHTH KbM aKIIHOHEPHUTE, i CACAOBATEAHO HE
ca HEOOXOAMMH KOPEKIIMH Ha COOCTBEHHTE

CPEACTBA CHC TAX.

Aonyctumm cobcTBeHM cpeacTBa 3a NOKPUBaHe Ha Tier 1
Kanutanosurte usncksaHua s BGN

[onycTmm cobcTBEHM CpeaCTBa 3a NOKpPUBaHe Ha
SCR

[Lonyctumu cobcTBEHM CPeACTBa 3a MOKPUBaHe Ha

MCR
SCR 117 526 218.29
MCR 29 381 554.57

MokpuTtne Ha SCR

MNokputne Ha MCR

3a omeHka Ha COOCTBEHHUTE
KaIIUTaAOBOTO m3nckBaHe 1o Solvency 11, ,,3AA
APMEEILI" AA koHCcTpympa 0aAaHCOB OTYeT 32
LIEANTE Ha IIAATEKOCIIOCOOHOCTTA, B CbOTBETCTBHE
¢ msuckBaHuATa Ha Aeaerupan peraamert (EC)
2015/35 ma Kommcumsra or 10 oxromspu 2014
TOAHHA. KammrasoBute  H3HMCKBAHIA 3a
ITOATIFICBAYECKUSA PHCK B OOITIOTO 3aCTPaXOBAHE M
ITOATIFICBAYECKUSA PUCK B 3APABHOTO 3aCTPAXOBAHE,
ca 0asupaHH HAa CTaHAApPTHAaTa (OpMyAa 32
Solvency II, moapobuO ommcana B Aesermpan
peraamenr (EC) 2015/35 ma Komwmcmsra or 10
oxromBpu 2014 roamma. 3a  KamHTaAOBHTE
M3MCKBAHUA 32 ITA3APHUSA PHCK, PHUCKA OT (DAAUT Ha

KOHTpAareHTa, OICPANHUOHHUA PHCK M PHCKa,

162 980 592.66

148 856 903.57

138.68%

CpeAcTBa U

142 980 592.66 20000 000.00 0.00

142 980 592.66 5876 310.91

CBBP3aH C HEMATEPUAAHUTE AKTHBH, CBINO CE
H3II0A3BA CTaHAApTHATA popMyaa 3a Solvency 1L
KanutaAoBOTO M3HCKBaHE 32 IAATEKOCIIOCOOHOCT
ITPEACTABAABA PA3MEPDT HA COOCTBEHUTE CPEACTBA,
KOHTO € AOCTATBYCH, 32 Ad ODBAE APYKECTBOTO
3AIMUTEHO OT HEOYAKBAHH U HM3BBHPCAHH 3aryom.
32 HM3YHMCAEHHETO Ha KAIINTAAOBO H3HCKBAaHE 32
»IAA  APMEEIL  AA
M3IOA3Ba CTaHAApPTHATA popmyaa 1o Solvency 11,
KOATO € ¢ AoBepHureacH mHTEepBas oT 99,5% 3a

HAATEKOCIIOCOOHOCT

CAHOTOAMIIICH BPEMEBH IEePHOA. M3urmcaeHuaTa Ha
KaIIITAAOBOTO H3UCKBAHE 32 IIAATEKOCIOCOOHOCT
ca HalpaBeHH B CpoTBeTCTBHE C Aesermpan
peraamenr (EC) 2015/35 ma Kommcmsra or 10
oxromspu 2014 roanna.

Ly
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,EI,Z KanutanoBo nsmncksaHe 3a NAaTeXXocnocob6HOCT U MUHUMANHO

KanntasloB0 U3UCKBaHe

Kamurasrosoto
(SCR) u

Munumasnoro kannrasoso usucksane (MCR) B

H3YNCAABA

ApyxecTBOTO

HM3UCKBAHE 32 IIAATEKOCIOCOOHOCT

CBOTBETCTBUE CBC CTAaHAAPTHATA popmyaa. ,3AN
APMEELI“ AA e moA3Ba cUCTEMHU 32 U3TOTBAHE HA
IIEPHOANYHH OTYETH U CIIPAaBKU BB popmar xbrl
Peraamenr 3a (EC)

CBbI'AACHO N3IITbAHCHUC

2023/894 ma Komncnsra. ApyKecTBOTO H3IIOA3BA
HAKOAKO CTAHAAPTHU AHAAWTHYHH IIPOIPaMU 34
HAOAIOACHUE HA IICAHA IIPOLEC II0 OTYUTAHE B
cporBerctBue ¢ Solvency II. Tabammmre mo-A0Ay
npeaoctapar uadopmanua oraocuo SCR n MCR,
KOMITOHEHTHTE, BKAIOYCHU B KAAKYAAL[HHTE HM,
KAKTO H IIOKPHTHETO UM ChC COOCTBEHI CPEACTBA.

MasapeH puck
KpeawnTeH puck
Moanuceavyeckn puck
Life

Health

Non-life
Oveepcudukaumna
OcHoseH SCR
OnepauuoHeH pUCK
LAC of TP

LAC of DT

[pyrn Kopekuun

SCR

MCR 31.12.2023 8 BGN

Linear MCR 26 739 789.42
SCR 117 526 218.29
MCR cap 52 886 798.23
MCR floor 29 381 554.57

Combined MCR 29 381 554.57

Absolute floor of the MCR 7 823 320.00

Minimum Capital Requirement 29 381 554.57
|

78 264 731 76 767 311 (2.3%)
12 543 752 6374982 +4.9%
57 792 552 54223 131 +0.5%
(0) (0)
1343 696 1295 823 (0.0%)
56 448 857 52927 309 +0.5%
(34 847 237) (30 574 237) (2.2%)
113 753 798 106 791 188 +0.9%
7456 498 6613328 +0.4%
(0) (0)
(3 684 079) (2 053 705) (1.3%)
(0) (0)
117 526 218 111 350 811
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162 980 592.66 148 856 903.57

117 526 218.29 29 381 554.57

Ilpu n3uucAfiBaHE HA KAIIMTAAOBOTO H3HCKBAHE 32 usuncAenus. ,,.3AAN APMEEILL“ AA me u3znoaAssa
HAATEKOCIOCOOHOCT I MUHUMAAHOTO KAITHTAAOBO crrennpUYHN 32 IIPEAIPUATHETO IAPAMETPU IO
M3UCKBAHE APYKECTBOTO HE U3IIOA3BA OIPOCTCHHU 41104 map.7 or Aupexrusa 2009/138/EO.

0.3 U3non3BaHe Ha NogmoAy/a Ha PUCKA, CBbP3aH C aKLMK, OCHOBABaLY, ce
Ha CPOKa, NpU U3UYUCNIABAHETO HA KanuTaJ0BOTO U3UCKBaHe 3a
naaTeXocnocobHocT

»IAA APMEELL AA He npuaara usmoAsBaHe Ha
ITIOAMOAYAA Ha PHCKA, CBBP3AH C AKIIHH, OCHOBABAIL]
Ce Ha CPOK4, IIPH H3UNCAABAHETO HA KAITHLTAAOBOTO
HM3MCKBAHE 32 IAATEKOCIIOCOOHOCT.

0.4 Pa3nukn mexay ctraHgapTtHata ¢opmyna U BCeKU U3non3BaH
BbTpelwleH moaen

L3AA APMEELL” AA He H30A3Ba IIAAOCTEH UAT
YACTHYCH BBTPEIIICH MOACA.
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A.5 HapyweHnAa Ha MMHUMANHOTO KanNnUTano0BO U3UCKBaAHe U HapyLUeHUA
Ha KanuTas0BOTO M3MUCKBaAHeE 3a NAaTeXXocnocobHocT

Ilpes 2023 r., kakro W KbM MOMCHTA Ha
OIIOBECTABAHE HA HacTOoAIusA order, ,,3AA
APMEEILI" AA He e Omao B HapylIeHHE Ha
nauckBanuaTa oraocao MCR muan SCR.

A.6 Apyra uHpopmauma

B koHTekcTa Ha aKTyaAHHTE KbM MOMEHTA HA
OIIOBECTABAHE Ha HACTOSAIINA oTyer
nH(AAIMOHHH IIPOIIECH U BOHHA B YKpaiiHa, IIpH
oruntane Ha nokpuraero Ha SCR cbc 139%
cobcrBeHn cpeactsa, ,,3AA APMEELI® AA cunra,
4e 1m1e ObAC B AOCTATHYHA CTCIICH KAIINTAANSHPAHO
M 32HAIIPEA, KAKTO U Y€ I IPOABAKI A2 OBAC B
CBOTBETCTBHE C KAIIUTAAOBHUTE W3HUCKBAHUA IIO

Solvency II.

0S

KbM cbObpHaHUE



$.02.01.02

S.02.01.02 31-12-2023

CuetoBogeH 6anaHc B BGN'000

AKTUBU C0010
HematepuanHu aktmsm R0030 .
OTCpoYeHU JaHBYHU aKTUBM R0040 .
M3NUWDBK OT NEHCUOHHU 0be3LleTeHuns RO050 .
HeaBuK1ma cOBCTBEHOCT, MALUMHU U CbOPBIKEHWA, MPUTEKABAHM 3a COBCTBEHO NON3BaHE R0O060 7@
NHBECTULMM (Pa3/IMiHM OT aKTUBM, AbPKaHW 32 06BbP3aHNUTE C UHAEKC U C AAN0BE B MHBECTULMOHEH GOHA, R0070
[orosopu) 188 457
Heasusknma cob6CcTBEHOCT (pa3niMyHa oT Tasun 3a co6CTBEHO Noa3BaHe) R0O080 25
[AnoBu yyacTva B CBbp3aHN NpeAnpuUATUA, BKIKOYMTENHO Y4acTua R0090 .
KanuTtanosu MHCTPYMEHTH R0100
53742
Kanutanosu MHCTPYMEHTU — KOWUTO Ce TbprysaT Ha ¢poHaoBa 6opca R0O110 5 S
Kanutanosu MHCTPYMEHTU — KOWUTO He ce TbprysaT Ha doHAoBa bopca R0120 T
O6auraummn R0130
30075
'bprKaBHM 0baurauum R0140
AL 30075
KopnopatsHu obauraumm R0O150 .
CTpyKTYpUpaHu obauraumm R0160 @
Ob6e3neyeHn LeHHU KHUXKa R0O170 .
MpeanpuATMA 33 KONIEKTUBHO MHBECTUPAHE R0180
73 075
[Jepvisatn R0190 .
[enosnTu, pasnnyHn oT NapuUYHN eKBUBAIEHTH R0200 A9
Apyru nHeectmumn R0210 @
AKTUBM, AbpXKaHW 332 06BbP3aHM C UHAEKC U C AAN0BE B MHBECTULMOHEH GOHA, fOroBOpU R0220 .
3aemMun 1 MNOTEKN R0230
63 544
3aemu no nonnum R0240 .
3aemu 1 MNOTEKM 3a pU3nYecKn Nnua R0250 .
T 3aeMU 1 UNOTEKN R0260
Aiey 63 544
Mpe3acTpaxoBaTe/IHM Bb3CTaHOBABAHWA MO CUAaTa Ha: R0270 0 8
0610 3acTpaxoBaHe U 34PaBHO 3acTpaxoBaHe, NOA06HO Ha 06LLLOTO 3acTpaxoBaHe R0280 & 8
0610 3acTpaxoBaHe, C U3KIOYEHWE HA 34PABHO 3acTpaxoBaHe R0290 G0 ﬂ

KoM CodvpiaHue



34paBHO 3acTpaxoBaHe, Nog06HO Ha 06LWOTo 3acTpaxoBaHe

KuBoTo3acTpaxoBaHe U 34paBHO 3aCTpaxoBaHe, NOAO6HO HA XKMBOTO3ACTPAXOBAHETO, C U3K/IKOYEHME HA 34PABHO
3acTpaxoBaHe 1 3acTpaxosaHe, 06BbP3aHO C MHAEKC U C AANOBE B UHBECTULMOHEH GOHA,
34paBHO 3acTpaxoBaHe, Nof06HO Ha YKMBOTO3aCTPaXxoOBaHETO

YKnMBOTO3acTpaxoBaHe, C U3K/OUYEHWE Ha 34PABHO 3aCTpaxoBaHe U 3acTpaxoBaHe, 06BbP3aHO C MHAEKC U C AANOBe
B MHBECTULMOHEH GOHA,
*KuBoTO3acTpaxosBaHe, 06B8bP3aHO C UHAEKC U C AAN0BE B MHBECTULMOHEH GOHA,

[lenosuntn Kbm LeaeHTU

3acTpaxoBaTesiHV B3€EMaHWUA U B3EMAHUA OT NOCPEHMLM
Mpe3acTpaxoBaTenHu B3emaHuA

B3emaHusA (TbproBCKM, He 3aCTPaxoBaTeNHM)

Co6CTBEHM aKLMK (NpUTeXKaBaHW NPAKo)

Cymu, AbIXKMMM MO OTHOLIEHME Ha NO3ULUK OT COBCTBEHU CPEACTBA UM HAYANEH KanuTaz, MOUCKAHW, HO BCE OLue
HeusnaateHn
MapuyHKM cpeacTBa U NapUYHU EKBUBANEHTHU

BCUYKM ApYru aKTUBM, KOMTO HE Ca MOCOYEHM Apyraje

0610 aKTMBKN

Macusn

TexHu4ecku pesepsu — o6LL0 3acTpaxoBaHe

TexHU4YecKn pesepsu — o610 3acTpaxoBaHe (C U3KNIOYeHWe Ha 34PaBHO 3acTpaxoBaHe)
TP, M34ncneHmn CbBKYNHO

Haii-po6pa nporHo3Ha oueHKa

[o6aBKa 3a puck

TexHU4YecKu pesepBu — 34paBHO 3acTpaxoBaHe (Nogo6HO Ha 06LWOTO 3acTpaxoBaHe)
TP, U3uncneHu CbBKYNHO

Haii-po6pa nporHo3Ha oueHKa

[o6aBKa 3a puck

TexXHWYECKU pe3epBM — KMBOTO3ACTPAXOBAHE (C U3K/IOUEHME HA 3aCTpaxoBaHe, 06BbP3aHO C UHAEKC U C AAOBE B
WNHBECTULMOHEH GOHA)
TexHW4Yecku pe3epBu — 34paBHO 3acTpaxoBaHe (MoJ06HO Ha KMBOTO3aCTPaXoBaHETO)

TP, U34unCNEHU CbBKYNMHO
Hai-gobpa nporHo3Ha oueHKa
[JobasKa 3a p1cK

TeXHUYECKM pe3epBm — XKMUBOTO3ACTPaxoBaHe (C U3K/IOUYEHUE HA 34PaBHO 3acTPaxoBaHe U 3aCTPaxoBaHe,
06BbP3aHO C MHAEKC 1 C JANOBE B MHBECTULIMOHEH GOHA)
TP, M34uncneHU CbBKYNHO

RO300

RO310

R0320

RO330

R0340
RO350
R0O360
R0O370
RO380
R0390

R0400

R0O410
R0420

RO500

RO510
R0520
RO530
RO540
RO550
RO560
RO570
RO580
R0O590

R0O600

R0O610
R0620
R0630
R0O640

RO650

R0O660

333

6921
7212

14135

0
34 884
1831

411008

195419
192 659
0

183 766
8893
2759

0

2594

165
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S.05.01.02

BGN’ 000

Premiums written

Gross -
Direct
Business
Gross -
Proportional
reinsurance
accepted
Gross - Non-
proportiona
|
reinsurance
accepted
Reinsurers'
share

Net

R0110

R0120

R0130

RO140

R0200

Premiums earned

Gross -
Direct
Business
Gross -
Proportional
reinsurance
accepted
Gross - Non-
proportiona
I
reinsurance
accepted
Reinsurers'
share

Net

Claims incurred

Gross -
Direct
Business
Gross -
Proportional
reinsurance
accepted
Gross - Non-
proportiona

reinsurance
accepted
Reinsurers'
share

Net

Expenses
incurred

R0210

R0220

R0230

R0240

R0O300

R0310

R0320

R0O330

R0340

R0400

R0O550

Line of Business for: non-life insurance and reinsurance obligations (direct business and accepted proportional reinsurance)

Medical Income Workers' Motor Other Marine, Fire and General
expense protection compensa vehicle motor aviation other liability
insurance insurance tion liability insurance and damage to insurance
insurance insurance transport property
insurance insurance
0010 0020 0030 €0040 0050 C0060 0070 C0080
0 2426 1730 40035 191 284 7060 21179 2488
0 0 0 0 0 0 0 0
0 218 152 14 267 49 154 5633 10 347 582
0 2208 1578 25768 142130 1427 10832 1906
0 2413 1684 37888 170 186 6691 20199 2653

0 218 152 14272 45563 5764 10487 582

0 2202 1532 23616 124 632 927 9735 2072

0 0 184 6247 20891 952 5951 315
0 1062 912 6643 48944 161 4304 1886
0 1335 818 5675 57 040 1171 5783 1139

Credit and
suretyship
insurance

0090

393

393

1181

1181

12

264

Legal
expenses
insurance

€0100

Assistance

C0110

2174

2124

2124

422

1506

Miscellane
ous
financial
loss

0120

10839

3492

o

3492

109

782

Health

C0130

Line of Business for: accepted non-proportional
reinsurance

0

Casualty

0140

0

0

0

Marine,
aviation,
transport

C0150

0

0

0

Property

C0160

0

Total

0200

279 608

80354

199 254

248 512

77037

171513

98 985

34541

64 455

75515

[°
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Other R1200
expenses 962

Total R1300
expenses 76477
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$.17.01.02

BGN’ 000

TexHUYeCKN pe3epsi, U3UNCIEHU CbBKYMHO

06110 BBICTAHOBABAHMA OT

/CCLLAN3P n He
C OrpaHMyeHo NoemaHe Ha pUCK cies,
KOpEKLMATA 33 O4aKBaHMTe 3ary6yu nopaan
HeM3Mb/IHEHNE OT CTPaHa Ha KOHTPareHTa,
CBbp3aHM ¢ TP, N3UUCNEHN CbBKYNHO

R0010

R0O050

TexHUYeCKM pe3epsu, U34MCAEHM KaTo c6op OT Haii-aobpata

NPOrHo3Ha oLeHKa 1 AobaBKaTa 3a pucka

Haii-n06pa nporHosHa oueHKa

MpemuitHn pesepsu

BpyTHM

0610 BH3CTaHOBABAHMA OT

»BaHe/CCLIAN3P u He
C OrpaHmMyeHO NoemaHe Ha pUCK cres,
KOpeKUMATa 3 O4aKBaHMTe 3ary6u nopaan
HeN3Mb/IHEHME OT CTPaHa Ha KOHTPareHTa
HeTHa Haii-406pa NporHo3Ha oueHKa Ha
npemuitHuTe pesepsu

Pesepsy 3a npeTeHuMn

BpyTHI

O6I.I.l0 Bb3CTaHOBABAHMUA OT

/CCLIAN3P 1 He
C OrpaHuM4yeHo noemaHe Ha puUCK cnef,
KOpEKUWATa 33 04aKBaHuTe 3ary6u nopaau
Heusmb/HeHMe OT CTpaHa Ha KOHTpareHTa
HeTHa Hali-106pa NPoOrHo3Ha oLeHKa Ha
pesepsuTe 3a NnpeTeHuumn

060 Hal-ao6pa NPorHo3Ha oLeHKa — 6pyTHO

0610 Hait-a06pa NPOrHo3Ha OLEHKa — HETHO

[Nobaska 3a puck

R0O060

RO140

R0150

R0160

R0240

R0250

R0260

R0270

R0280

Pa3mep Ha npexoaHaTa MAPKa 3a TEXHUYECKMUTE pe3epsyt

TeXHUYECKN Pe3epBH, U34NCIEHU CbBKYMHO

R0290

3acTpaxoBaHe BbB

Bpb3Ka C

0020

MEAVLIMHCKIA pasxoan

BPb3Ka CbC 3aWnTa Ha

3acTpaxoBaHe BbB
poxoaute

0030

494

494

825

825

1318

1318

96

3acTpaxosaHe Bb8
obesLeTeHne Ha
paboTHuuuTe

aQ
o
S
i~
S

334

334

941

333

608

1276

943

3acTpaxoBaHe Ha
rpaxaHcKa
OTrOBOPHOCT BbB
BPb3Ka C MOTOPHMN

C0050

9928

03

9925

80128

32021

48 107

90 056

58 032

4238

Direct business and accepted proportional reinsurance

MOTOPHM NPEBO3HU

[lpyro 3acTpaxosaHe
cpeacTBa

BbB BPb3KA C

C0060

30305

8047

22258

31234

9927

21307

61539

43 565

3181

MopcKo, aBUaLMoHHO
W TPaHCMopTHO
3acTpaxoBaHe

C0070

-1651

-1606

1823

1048

775

172

730

53

3acTpaxoBaHe cpely
noxap 1 apyru

UmyuwectseHo
6eacTeua

aQ
o
S
&
S

4055

836

3219

18376

10 544

7833

22431

11052

807

3acTpaxoBaHe BbB
Bpb3Ka ¢ 06wwa

rpaxaaHcKa
OTrOBOPHOCT

C0090

489

489

8028

1169

6859

8517

7348

537

KpeautHo n
rapaHLMOHHO
3acTpaxosaHe

C0100

89

89

68

68

157

157

11

3acTpaxoBaHe BbB
BPb3Ka C NPaBHU

PasHOCKN

C0110

OKa3BaHe Ha oMol

C0120

174

174

883

883

507

507

37

Pa3sHu GpuHaHCoBM

3arybu

C0130

54

54

331

331

385

385

28

HenponopuuoHanHo

3ppasHo

C0140

accepted non-proportional reinsurance

npesactpaxosaHe

HenponopuuoxanHo
npesacTpaxoBaHe

Q
=]
=4
@
S

cpeLy 3n0nonyKa

MOPCKO, aBUALMOHHO

HenponopuuoHanHo
 TPaHCNopTHO

aQ
o
=2
=)
S

npesactpaxosaHe

HenponopuuoxanHo
MMyLLECTBEHO

C0170

Total Non-
2 Life
5 obligation
s
E
@
g
=
€0180
0 0
0 0
0 44272
0 7280
0 36991
02 142 089
0 55043
02 87 046
02 186 361
02 124 038
0 9058
0 0
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S. 19 .01 M3nnateHn 6pyTHU NpeTeHUMK (HEKyMynaTneHo) (abcostoTHa CTOMHOCT)

BGN’ 000

0030 C0040 C0050 C0060 C0070 €0080 €0090 €0100

74074

53993

52193

50 265

46 331

49 456

45038

46 422

49 136

53977

45016

26 877

24944

25575

26971

19219

16 716

19780

24292

9997

5929

12 239

7056

4298

3806

3171

3232

4588

8812

5513

4003

3457

3251

2329

2530

7342

2088

2955

1922

2881

5219

4042

2032

2647

847

2011

3706

1142

3283

1416

1053

773

1241

1630

1373

0110
231

R0100

RO160
1373

RO170
1630

RO180
773

R0190
3283

R0200
847

R0210
2881

R0240
24292
R0260 94 848

C0170
231

1

C0180

231

147 466

113385

100924

95 784

83 827

78 614

67 255

69 434

73428

53977

884 325
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S. 19 .01 BpyTHa HeAWMCKOHTMPaHa Hall-ao6pa NPOrHo3Ha OLEHKa Ha pe3epBu 3a NpeTeHLMK (abcontoTHa CTOMHOCT)

I E N S O S S S O R
€0210 €0220 €0230 0240 C0250 €0260 0270 0280 €0290 €0300

BGN’ 000

L =
N-7

86 412
N-1

64 889

27 553

29727

26 632

34312

25037

27703

14 288

17 238

15 460

28 354

22 463

18 159

21494

14 310

13 769

11520

19797

14977

16 335

16 061

15779

9423

10514

9533

11 846

13440

11219

9504

8048

5473
5777 3323 2426 3621 4398
10313 6197 5945 8802
8563 6 160 12523
7 608 7225
9 006

5293
4229
8450
12114
6848
8593
7 607
9964
10978
16 258

51755

142 089
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S . 23 -01 .01 CobcTBEHU CpeacTBa

BGN’000
Nopeu pes — Nbpsy peg —
HeorpaHu4eH orpaHuyeH Bropu pes Tpetn pep,

C0010 C0020 C0030 C0040 C0050

=

= =
° °
=3 =
o =y
=) 5

162981

142981

[<2)
(=]
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R0580

R0600

R0620
Iliiiiiilllllllllll
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S-25 -01 Kanutanoso usncKBaHe 3a naaTtexocnocobHoct — 3a npeanpuATUA NO CTaHAAPTHaTa ¢opmyna

C0110 C0120

™ [ ———
™ Y
™ B
om0
. @
Ml 4
.. A4

R0100

BGN’ 000 Value

WU34ncnsBaHe Ha KanuTasoBO M3UCKBaHE 3a NAATeX0CNoCcobHOCT

R0130

I

[
N
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R0410

R0420
R0430
R0440
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5128001 MMWHUMaNHO KanuTanoBo U3NUCKBaHe

EnemeHT OT AnHeiHaTa ¢opmyna 3a }KMBOTO3aCTP T€/IHU U XKUBOT T TE/IHN 3a4b
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R0170

06wwo nsuncnasaHe Ha MKU

BGN’ 000 C0070
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